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OTtueT 3a (GMHAHCOBOTO CHCTOSHUE

AKTHBH Mosicnenune 31 mapt 31 nekemMBpH
2023 2022
‘000 aB. ‘000 aB.
HeTtekyumm akTuBn
MuBecTUIIMOHHNA UMOTH 7 38914 38914
VHBeCTUIIMOHHM UMOTH B MPOLIEC Ha
MpuI0OUBaHE — MIATCHU aBAHCU 7 11258 11258
Herexymu aktusu 50172 50172
Tekymu akTuBH
Bsemanust oT KOHTpareHTH 299 149
Bsemanus oT cBbp3aHu aula 80 165
Jpyru B3emaHus 6
[Ipennnarenu pazxoau 132 118
[Tapu 1 napuyHM EKBUBAJICHTH 19 110 91
Tekyiu akTUBH 621 528
OO0mo aKTHBH 50793 50701
Mariam aiagji‘:r'r"y\j;%gid by BISER Digitally signed
Vahan Garabedyan LOZKOV  toskovLozev
ate: 2023.04.27 X
Cherapu: Garabedyan easss ozao W3mbanuTesen AMPeKTop: LOZEV  Tossss sovoo.
/Apaxkc uaBect O0/] /bucep Jlozes/
Mapuam I'apabensn/ Svetoslav Svtos gt

uhov Yanev
Date: 2023.04.27 17:01:07
Asparuhov Yanev "

IIpencenaren na CA;

/CBeTtocaaB SIneB/

Hara: 27.04.2023
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OTtueT 3a (GMHAHCOBOTO CHCTOSHUE

(IPOABIKECHUE)
Co0cTBEH KAamuTAJ M NACHBH Mosicnenue 31 mapt 31 nexkemMBpH
2023 2022
‘000 aB. ‘000 aB.
CoOcTBeH KanuTaa
AKITMOHEPEH KaIuTaJl 214 19300 19300
[Ipemun ot emucumn 19890 19890
Hepasnpenenena nevanba /
Hatpynana 3ary6a 2449 2303
Tekyma nevanba 48 146
OO0 co0CTBeH KAaNMUTAJ 41687 41639
IMacuBn
HeTtexkymm nacusu
[ony4enu 3aemu OT pUHAHCOBH
WHCTUTYITUN 8388 8602
O0110 nacuBU 8388 8602
Tekymu nacuBu
THpProBeku U APYTH 3aABIDKEHUS 25 9 19
3aqbDKeHUS KBM IIEPCOHANA 1
OCUTYpUTEIIHN MHCTUTYLIUU 4.21 14 12
JlaHbYHM 3a1bJDKCHUS 53 1
[ony4enu 3aemu OT pUHAHCOBH
WHCTUTYLUU 642 428
Tekymu nacusu 718 460
[Ipenmnarenu npuxoau 0 0
00610 nacuBu 9106 9062
O0110 co0CTBEH KANUTA M IACHBH 50793 50701
Mariam Vahan v teem BISER LOZKOV i peat 2568
Cherappn: Garabedyan I oriens W3nbianuTesien gupektop oty T
/Apaxkc uaBect OO/1 /bucep Jlozes/
Mapua FapaGexsn/ i

Ipencenaren na CA;

/CBetociaB SInesB/

Hara: 27.04.2023 r.

TTosicuenusTa KEM (bI/IHB.HCOBI/IH OTYCT OT CTP. 8 AO CTP. 49 IIPEACTABAABAT HEPA3ACAHA 9ACT OT HEIO.
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Otuer 3a nevanbaTa M 3aryoata W Jpyrusi BCEOOXBATECH JOXO0/ 3a
roguHara, npukiatouBama Ha 31 mapt 2023 r.

MosicHenue 31.03.2023 31.03.2022
‘000 aB. ‘000 aB.
IIpuxoau oT npoaaxomn 147 132
Apyru npuxoaun 8
Pa3xonu 3a BEHIITHU yCITyTH 29 (61) (19)
Pa3xoau 3a nepcoHana 16.2 ) ©))
Hpyru pa3xoau 2) 0
OnepaTtuBHa ne4yasnba/(3aryda) 83 104
DUHAHCOBU NPUXOTH/Pa3X0In 17 (35) (35)
Ileyan6a/(3aryda) npeau 1aHbUA 48 69
JApyr BceoOGXBaTeH 10X01 0 0
Ileyan6a/(3aryda) npeau 1aHbUA 48 69
Jdanbum 0 0
Ileyan6a/(3aryda) npeau 1aHbUA 48 69
48 69
Mariam Vahan U2eersn " P o o A
Cherapm: 2arabedyan oo™ H3nbiaHATEeH AMPEKTOop: LOZEV 1655053500
/Apakc unBect OO/] /bucep Jlozes/
Mapuam I'apabensin/ Svetoslav koo eparshor vaney

Date: 2023.04.27 17:03:23
ﬂ:Asparuhov Yanev g~

Ipencenaren na C

/CBetocaaB SIneB/

Hara: 27.04.2023 r.

TTosicuenusTa KEM (bI/IHB.HCOBI/IH OTYCT OT CTP. 8 AO CTP. 49 IIPEACTABAABAT HEPA3ACAHA 9ACT OT HEIO.
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OT4eT 3a MPOMEHUTE B COOCTBEHUS KaNUTal 32 TPUMECEUHUETO,
npukarouBaio Ha 31 mapt 2023r.

u

Hepasnpenesena
nevajoa/
E}cu-um CYMH Ca NPEACTABeHHU B AKIHOHEpPeH Tpemuen peseps Pesepanu 0010 cobcTBeH
000 xB. KanuTaja KanuTan
(Harpynana 3ary6a)
Canpgo kM 1 sanyapu 2023 r. 19300 19890 0 2449 41639
Jlpyr BceoOXBaTeH JI0X0 0 0 0 0 0
[Neuanba 3a nepuona 48 48
Pasnpezesnenue Ha neyanbara 3a
JUBUJICHTH
Obwo seeobxpaten noxon 3a 19300 19890 0 2497 41687
roJauHaTa
Cauano kbM 31 mapr 2023 1. 19300 19890 0 2497 41687
Mariam Vahan v todegen BISER LOZKOV. aienitzoy 1orev
Date: 2023.04.27 16:44:20 LOZEV Date: 2023404‘1.2‘7
Cherapmr: S2rPedyan o U30bIHATEIeH JUPEKTOP: 16544010500
/Apakc nuBect OO/] /bucep Jlo3es/
Mapuam I'apaGensn/ Svetoslav g v

Hara: 27.04.2023r.

Date: 2023.04.27 17:02:58
Asparuhov Yanev D5

Mpencenaren na CH;:

/CBeTtocaaB SIneB/
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OTtyeT 3a MPOMEHUTE B COOCTBEHUS KaMUTaJ 32 TPUMECEUUETO,
npukaouBaimo Ha 31 mapt 2023 r.

(OpOIBIAKEHUE)
Hepasnpenenena
neyanoa/
BcHYKH cyMH ca IpeACTABEHH B AKIHOHEPeH 0610 codeTBeH
. IIpemuen peseps Pe3sepsu
000 JaB. KaNHTAT KANHTAT
(HaTpynana 3ary6a)
Caano kM 1 sinyapu 2022 1. 19300 19890 0 2636 41826
Tleuanba 3a nepuona 146 146
Pasnpenernenue Ha medanbara 3a (333) (333)
IOUBUICHTH
Ofuto Beeodxparen 10x01 3a 19300 19890 0 2449 41639
roaguHara
Canno xbm 31 nekemspu 2022 r. 19300 19890 0 2449 41639
Mariam Vahan 2 o Doy B
Ga rabedyan Dat?: ZPZ3,D4.Z7 16:44:35 Date: 20230?2‘7
ChcraBmir: 1300 HN3nbanauTeIeH AUpeKTOop: LOZEV 16532010300
/Apakc unBect OO/1 /bucep Jlozes/
Mapuam FapaGensn/ Svetoslay Gty

Hara: 27.04.2023 r.

IIpencenaren na CJi

Date: 2023.04.27 17:02:36
Asparuhov Yanev g
.

/CBetociaB SInesB/
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Ortuer 3a IMApUYIHUTC ITOTOLH

3a TPUMECEUYNETO, NpuKIrouBano Ha 31 maprt 2023 r.

Hosichenne 31.03.2023  31.12.2022
‘000 aB. ‘000 aB.
OnepaTtuBHa aeiiHoCT
[Tnamagus KbM JOCTaBYMLN (20) (48)
IlocThprenne OT KINEHTH 94 591
[Tnamanus KM MEPCOHAT U OCUTYPHUTEITHH
WHCTUTYLUH (5) 39
Jpyru nnamanus 3a onepaTuBHa I€WHOCT 0 (165)
[InaTeHn GaHKOBH TaKCH U IP. 0 19)
HeTen mapuyeH noTok oT onepaTuBHA NeHHOCT 69 320
NHBecTMLIMOHHA 1eITHOCT
[Inamanus cBbp3aHu C IBITOTPANHU aKTUBH 0 (0)
HeTen napuyeH MoTOK 0T MHBECTUIMOHHA e HOCT 0 0)
@®uHaHCOBA JAeliHOCT
[MocThnneHus/mamanus no 3aeMu 0 0
[TnaTenu nMUxBU MO 3aeMU (50) (201)
W3nnaTeHu QUBUICHTH OT paslpe/ieiiCHUE Ha
nebasbara 0 (383)
HeTten napuven norok ot GuHAHCOBA JAeliHOCT (50) (584)
HeTHna npomMsiHa B apu M MAaPUYHU €KBUBAJIEHTH 19) (264)
[Tapu 1 mapuYHU EKBUBAJIICHTH B HA4YaJIOTO Ha
roauHaTa 91 355
ITapu 1 napyYMY KB EBAAeHTH B Kpasi HAa FOAMHATA 19 110 91
bCTABUJI: Garabedyan g1 HN3nbanuTeeH unpeKTop:F,'fff\,LOZKOV Fogey” o B LozKY
/Apakc unBect OO/] /bucep Jlozes/

Digitally signed by Svetoslav
Svetoslav Asparuhoy Yaney

AS pa ru h ov Ya nev Date: 2023.04.27 17:01:53

Ipencenarena na CJI: +0300
/CBetocaB SIneB/

Mapuam I'apabensin/

Hara: 27.04.2023 r.
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[TosicHeHust KbM (PUHAHCOBUS OTYET

1. IIpexMeT Ha xeliHOCT

OcHoBuara aeriHoct Ha ,J[Ibnaun Ilpombspruc Musect™ ACHULL ce cbhctom B
WHBECTUpAHE HAa TApUYHUTE CPEICTBAa, HaOpaHW dYpe3 H3IaBaHe HA IICHHU KHIDKA, B
HEJIBKMMH UMOTH ITOCPEACTBOM MOKYIKa Ha NMPaBo Ha COOCTBEHOCT U APYTH BELIHH IpaBa
BbPXY HEIBI)KUMH HMOTH, HU3BBPILIBAHE Ha CTPOSXKH M NOAOOpeHHs B TAX, C Ll
IIPEJOCTABSIHETO UM 3a yIpaBJIeHUE, OTAaBaHe M0J] HaeM, JIM3UHT, apeHia U/1iy npoaaxoaTa
uM.

HpyxectBoTO € peructpupano B Teprosekus peructbp ¢ EMK 175165209 nipe3 m. OxkToMBpH
2006 r.

Cenanumiero u aapechT Ha ynpasienue Ha JpyxectBoto e P bearapus, rp. Codus 1113, yi.
,»@. K. Kropu* Ne 20, etax 10, a cneg npoBenenoro Ha 16.06.2022 roguna OCA, agpecsT €
npomMeHeH Ha rp. Codus, p-u Kpemukosiy, kB. Bpaxxaeona, yi. Baagumup Bazos Ne 83.

AxuunuTte Ha [[pykecTBOTO ca perucTpupanu Ha ,,brirapcka gponmosa 6opca — Codpus* AL
Cucremara Ha ynpasieHue Ha J[pyxecTBoTO € efHocTeneHHa. ChBETHT Ha TUPEKTOPUTE € B
ChCTaB, KaKTO CJIEBa:

. CsetocnaB AcmnapyxoB fueB — [Ipencenaren Ha ChBeTa Ha AUPEKTOPUTE;
. bucep Jlo3kos Jlo3eB — M3mbaHUTENEH TUPEKTOP;
. Henko Crares CtaTeB — He3aBUcHUM 4iieH Ha ChbBeTa Ha TUPEKTOPUTE.

CpenHoCIChUHUAT ChCTaB Ha nepcoHana KbM 31 nexemBpu 2022 r. € 6 yoBeKa U CIUCHYHUS
ChCTaB € 6 YoBeKa.

OO6cny>kBaio JpyxecTBo, chriacHo usuckBanusta Ha 3JJCHUIJIC, 3a u3BbpumiBaHe Ha
CYETOBOJHM JeHOCTH € ,,Apakc uHBecT OO/,

2. OcHoBa 3a U3roTBsIHE HA (PMHAHCOBHS OTYET

@®uHaHCOBUAT OT4eT Ha J[py>KEecTBOTO € ChCTaBE€H B CHOTBETCTBUE ¢ MekayHapoaHHUTE
crannaptu 3a ¢puHaHcoBo oTuntane (MCDO), paspadborenu u nybiaukysanu ot ChBeTa 1mo
MexayHapoanu cuetoBoiHu ctangaptu (CMCC) u npuetu ot EBponeiickus cpro3 (MCDO,
npuetu ot EC). Ilo cmuckna Ha maparpad 1, Touka 8 ot JlombIHUTETHUTE pa3nopenou Ha
3akoHa 3a CUETOBOJCTBOTO, MPUIOKUM B bwiarapus, tepmunsT ,,MCOO, npuetn ot EC*
npencraBigBaT MexayHapoaHuTe cueToBoHU ctanaapti (MCC), npuet B CbOTBETCTBHE C
Pernmament (EO) 1606/2002 na EBponelickus napaamenT u Ha ChBera.

@OUHAHCOBUAT OTYET € ChCTaBEH B OBITAPCKH JieBa, KOETO € (PyHKIMOHATHATA BAyTa Ha
HpyxectBoTto. Benuku cymn ca mpencrasenu B xuisiau jiesa (‘000 siB.) (BKIFOUHTEIHO
cpaBHuTeNHATa HH(pOopManws 3a 2022 T.), OCBEH aKo HE € TIOCOYEHO IPYTO.

DOHUHAHCOBHUAT OTYET € ChCTaBEH IIpU CIIa3BaHC Ha IIpUHIHWIIA Ha ,[[CflCTBﬁHIO npeanpuiaTrcC.

3. M3aBieHHe 32 CHOTBETCTBHSA

I'oguHuAT HEKOHCONIUANPaH (UHAHCOB OTYET Ha JPY’KECTBOTO € U3TOTBEH B CHbOTBETCTBHE
¢ Bcruku MexyHapoiHu cTanaapty 3a puHancoBu otuyetn (MCDO), KOUTO ce ChCTOST OT:
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CTaHIAPTH 32 (MHAHCOBU OTYETH W OT THIKyBaHus Ha Komurera 3a pazscHenus Ha MCDO
(KPMC®O), onobpenn ot CpBera mo Mexnynapoaau cueroBogau cranaapta (CMCC), u
MexnyHapoaHUTE CYETOBOJIHM CTAaHAAPTH M ThIKyBaHHUATa Ha IlocTOSHHMS KOMHTET 3a
paszsicusiane (IIKP), ogo6penn ot Komurera mo MexayHapoaHH CHYETOBOJHU CTaHAAPTH
(KMCC), xouto edpexTuBHO ca B cuna Ha | sayapu 2022 1., 1 kouTo ca npuetu ot Komucusra
Ha EBponelickus cbio3.

MC®O, mpuern or EC, e oOmonpueTroro HauMEHOBaHME Ha paMKata c 00O
npeHa3HayeHne-cYeTOBOHAa 0a3a, eKBUBAJICHTHA HA paMKarta, BbBelEHa C JePUHHULUATA
coriacHo § 1, T. 8 or JlonmbiaHuTeNHUTE pa3nopeady Ha 3akoHA 3a CYETOBOACTBOTO IOJ
HAaUMEHOBaHHUETO ,,MexTyHapoiHu cuetoBojHu ctanaaptu’” (MCC).

3.1. HoBu cranmapTu, n3MeHeHHus U passgicHeHus kbM MCPO, kouTo ca Bjie3IH B
cuiaa ot 1 anyapu 2022 r.

HpyxecTBOTO mpuiara CIeIHUTE HOBU CTaHAAPTH, U3MEHEHHUS U paszsicHeHus kbM MCOO,
paspaborenu u myOnukyBanu oT ChBeTa Mo MEXYHapOHU CUETOBOJIHU CTaHAAPTH, KOUTO
uMmaT eekT BbpXy UHAHCOBUS OTYeT Ha JlpyKecTBOTO M ca 3aIbJDKUTENHHU 3a MpUIaraHe
OT FOJIMILIHUA NIepUO, 3anoyBanl Ha 1 sHyapu 2022 r.:

- Umotn, mammHu u cpopbxkeHus: llocTemiieHus mpenud nNpeABUACHATa ymorpeda -
Wsmenenus na MCC 16 - nata na Bnu3ane B cuia: 1 sayapu 2022 r. Usmenenuero na MCC
16 Nmotu, mammuu u cropbkerns (MMC) 3a0paHsBa Ha MpeInpUATHETO Ja MpUCTIaga OT
cebecroitHocTTa Ha MajeH akTuB OT UMC BCsKakBU MOCTHILICHHUS, TIOTYICHH OT MPOJakOa
Ha MPOU3BEACHU apTUKYJIM, TOKATO NPEANPUATHETO MOArOTBS aKTHBA 33 MPEIBUACHATA MY
ynorpeba. Tol cpIIO Taka MOSCHSIBA, Y€ MPEANPHUSITHETO ,TECTBA JalH AaKTHUBBT
(YHKIMOHMpA TIPABIITHO, KOTAaTO OIICHSIBA TEXHUUECKUTE W (PU3MUCCKUTE XapaKTePUCTUKU
Ha akTuBa. (DUHAHCOBOTO IPENCTaBIHE HAa aKTHBAa HE € OT 3HA4YEHME 3a Ta3U OILICHKA.
[Ipeanpusituata TpsiOBa 1a OMOBECTSBAT OTIAETHO CYMHUTE Ha NPHUXOJUTE M Pa3XOIUTeE,
CBBp3aHU C NPOU3BEJCHUTE apTUKYJIN, KOUTO HE ca Pe3yiaTar oT oOM4aifHUTe AEHHOCTH Ha
IPENIPUITUETO.

[Ipenparka kbMm KoHuentyannara pamka - Miamenenus Ha MC®O 3 - naTta Ha BIM3aHe B CUIIA:
1 smyapu 2022 r. bsaxa HampaBeHM He3HauuTenHu u3MeHeHuss Ha MC®O 3 buznec
KOMOMHAIMK, 3a Ja Ce aKTyaJus3upar mpenparkure kbM KoHuenTyanHaTa pamka 3a
(MHAHCOBO OTYMTAHE U Ja ce 100aBH U3KIIIOUYEHHE 3a IPU3HABAaHE Ha 3aIbJDKEHUS U YCIIOBHU
3anbiokeHust B o0xBata Ha MCC 37 [IpoBu3uu, yCIOBHH 3aIbJIKCHHSI U YCIIOBHU aKTUBU U
ThJKyBaHe 21 Hano3u. 3MeHeHusATa ChIll0 NOTBBPIKIABAT, Y€ YCIOBHUTE aKTUBU HE TpsOBa
Jla ce MpH3HaBaT KbM JaTara Ha mpupoOuBane. OOpeMeHHTEHN TOoroBOpU - Pasxomm 3a
U3ITBJIHEHUE Ha JOTOBOpa

- Usmenenus nta MCC 37 - nata Ha Biu3ane B cuia: 1 suyapu 2022 r. U3menenunero na MCC
37 mnoscHsABa, Y€ TMPEKUTE pa3xXxOdd 3a U3IBIHEHHWE Ha JOrOBOP BKIIOYBAT KAakKTO
JONBJIHUTETHH DPAa3XOAW 3a M3IBJIHEHHWE Ha JOTOBOpA, Taka M pa3lpelesieHue Ha OpYyru
pa3xou, MPSIKO CBbP3aHU C U3MIBIHEHHETO HA JOTOBOPHTE.

[lpenn ma mpu3Hae OTAETHA TPOBH3HUA 32 OOPEMEHHTENEH JIOTOBOP, MPEIIPHUSTHETO
Npu3HaBa BcAKa 3aryb0a OT OO0E3IeHKA, HACTBIWJIA BBPXY AaKTHUBH, HW3IOJI3BAHU IIPH
M3ITBJIHEHHE Ha JIOTOBOPA.

3.2. Topumnu nopodpenust Ha MC®O cranpaprure 2018-2020 r. - 1aTa Ha BiIU3aHe
B cuia: 1 smyapu 2022 r. Ciegnnre nogodpenust 6sixa ¢puHanusupanu npe3 mai 2020
I.:

- MC®O 9 ®uHaHCOBH MHCTPYMEHTH - MOSICHSIBA KOM TaKCH TPsOBa Ja ObJaT BKIIOUCHH B
tecrta 3a 10% 3a ornucBaHe Ha (PMHAHCOBH MACHBH.
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- MC®O 16 JluzuHr - u3MEHEHHE Ha HIIOCTpaTuBEeH npumep 13, 3a ga ce mpemaxHe
WIIOCTpalusITa Ha IJIAIIAHNUA OT JIM3UHIOJIaTels, CBbP3aHU C MOJOOPEHHS Ha JIN3UHTOBUTE
mpaBa, 3a Ja ce MpeMaxHe BCSIKAKBO OOBPKBaHE OTHOCHO TPETHUPAHETO HA CTUMYJIHTE 3a
JIM3UHT.

- MC®O 1 Ipuemane Ha MEXIYHAPOJHH CTaHAAPTH 32 (UHAHCOBO OTYMTAHE 32 MMbPBU BT
- TI03BOJISIBA HA MPEINPUATHS, KOUTO Ca U3MEPHIIM CBOMTE aKTHUBU U MAaCUBH IO 0aJaHCOBU
CTOIHOCTH, 3allUCaHU B CUETOBOJHMUTE PETMCTPHU HA TEXHUTE JIPY’KEeCTBa-Mailky, ChIIO JAa
U3MEpBaT BCHUYKHM PA3IMKH OT IMPEU3UUCIIECHHs, KaTo HU3I0J3BaT CYMHUTE, OTUETEHU OT
Ipy’KecTBOTO-Maiika. ToBa M3MEHEHHe Ie ce Mpujara U 3a acolMHUPaHU U ChbBMECTHU
MPEANpPHUITHS, KOUTO ca MPEANPHUENN CBIOTO 0cBoboknaBane mo MCPO 1.

- MCC 41 3emenenue - nmpeMaxBaHE Ha M3UCKBAHETO 3a IPEIIPUATUATA 1A WU3KIHOYBAT
MapUYHUTE MOTOLM 3a JaHBbYHO oOJlaraHe NMpH U3MEpBaHE Ha CHpaBeAIMBaTa CTOMHOCT IO
MCC 41. ToBa nu3MeHeHue uMa 3a L€l 1a C€ IPUBEAE B CHOTBETCTBUE C M3UCKBAHETO HA
CTaHAapTa 3a IUCKOHTHPaHE Ha TAPUYHUTE MOTOLHM Ha 0a3a ciie]] TaHbYHO oOJaraHe.

3.3. CraHaapTu, U3MEHEHHs H Pa3siCHEHU s, KOUTO BCe Ollle He €A BJIe3JIU B CHJIa U He
ce MpUWJIarar ot mo-paHHa jaarta ot /[py:kecTBoTo.

KeMm nmatara Ha omoOpeHme Ha TO3W (PMHAHCOB OTYET ca MyONIMKYBaHH HOBH CTaHIApPTH,
W3MEHEHUS U Pa3siICHEHUs KbM ChILECTBYBAIM BEe4Ye CTAHAAPTH, HO HE ca BJIE3JIM B CHJIA UIIH
He ca npuetn ot EC 3a ¢mHancoBara ronuHa, 3anoysama Ha 1 sayapu 2022 1., 1 He ca omwin
NPUJIOKEHN OT Mo-paHHa gara oT JlpyxectBoro. MHopmamus 3a Te3u CTaHAAPTH H
MU3MEHEeHHs, KOUTO UMat e(hekT BpXy (puHaHCOBUS OoT4eT Ha [Ipy’KecTBOTO, € IpeAcTaBeHa
Mo-70;1y. PBKOBOACTBOTO OYakBa BCHYKH CTAaHAAPTH W WU3MEHEHHUS na ObIAT MPUETH B
CUYETOBOJHATA MOJUTHKA Ha J[pyKecTBOTO Mpe3 MbpBHUS MEPUOJ, 3a0UBAaIll Cle/ AaTaTa Ha
BJIM3aHETO UM B CHJIA!

- MC®O 17 3actpaxoBaTelHU IOrOBOPH - JlaTa HA BJIM3aHE B CHUJIA: MMbPBOHAYAJIHO Ha |
sayapu 2021 r., Ho yabiokeH 1o 1 sayapu 2023 r. ot CMCC npe3 mapt 2020 r. MCPO 17 e
n3naneH npe3 Mai 2017 r. karo 3amectuten Ha MC®O 4 3actpaxoBarenHu noropopu. Toit
M3UCKBAa MOJIENI 3a TEKYyIO M3MEpBaHe, NPU KOHTO OLIEHKUTE C€ MPEn3MepBaT 3a BCEKU
oT4eTeH nepuoA. JloroBopute ce n3MepBar, KaTo ce U3MO0J3BaT I'PalUBHUTE €JIEMEHTH Ha: ®
JUCKOHTHPAHU MAapUYHU MOTOLM C MPETErJICHU BEPOATHOCTH * U3pUYHA KOPEKIMsI Ha pUCKa
u * Haj0aBKa 3a gorosopenu yciyru (CSM), npeacrapisiBaiiia He peaau3upaHara nedanba ot
JI0rOBOpa, KOSITO ce IMpU3HaBa KaTo MPUX0/] 3a epro/ia Ha IOKPUTHE.

CrannapThT MO3BOJIsIBA M300p MEXy NMpPU3HABAHE HA MPOMEHUTE B JUCKOHTOBUTE CTaBKU
WIH B OTYeTa 3a redanbara wid 3ary0aTa, WM JAUPEKTHO B JIPYT BCEOOXBATEH OXOJ.
N360pbT BEpOSTHO 1Ie OTpa3siBa Kak 3aCTPaxOBATEINUTE OTYUTAT CBOUTE (PMHAHCOBU aKTHBU
ceraacao MC®O 9. JlomsaIHUTENEH, ONPOCTEH MOAXO0 3a paslpeAelieHne Ha MPEMUNTE ©
paspelieH 3a 3aAbXKEHUETO 32 0CTABALIOTO MOKPUTHE IO KPATKOCPOUYHHU IOTOBOPH, KOUTO
YEeCTO C€ M3MHCBAT OT 3aCTPaxoBaTeNH IO >KWBOTO3acTpaxoBaHe. MiMa mommdukamnus Ha
o0ImusT MOAEN 3a W3MEpBaHE, HApPEUYeH ,,[IOJXOJ C MPOMEHJMBA Takca*“ 3a ONpeACICHU
JOTOBOPH, CKIIOYEHH OT XUBOTO3aCTPAXOBATEIH, MPHU KOUTO MPUTEKATEIUTE HA MOJIUIH
y4acTBaT BbB BB3BPBILAEMOCTTa OT O6a3oBHUTE eneMeHTH. KoraTo ce mpumiara moaxonsT Ha
MIPOMEHJIMBUTE TAKCH, AECTbT HA MPEANPUATUETO OT IPOMEHHUTE B CIIpaBeIINBaTa CTOWHOCT
Ha Oa3oBuTe mo3unuu e BKimodeH B CSM. CreoBaTeTHO pe3yaTaTuTe OT 3aCTPaxOBaTEeIUTE,
U3I0JI3BAIllM TO3U MOJIEN, BEPOSTHO i€ OBbJAT MO-MAJIKO MPOMEHJIMBH, OTKOJIKOTO IPH
obmus mozxen. HoBure mpaBuia mie MoBIUSAAT Ha (UHAHCOBUTE OTYETH U KIIFOUOBHTE
nokaszaTeiau 3a e(QEeKTHMBHOCTTAa Ha BCHUYKU CYOEKTH, KOUTO CKJIIOYBAT 3aCTPaxoBaTEIHU
JIOrOBOPH UJIM MHBECTUIIMOHHM JOTOBOPH € XapaKTEPUCTHKHU Ha AUCKPELIMOHHO y4yacTHe.

- Knacuduxkanus Ha macuBUTE KaTo TeKylH Win HeTekyu - 3menenns na MCC 1 - ngara
Ha Biu3aHe B cuia: | sayapu 2023 r. M3menenusta B tecen o0xBat Ha MCC 1 IIpeacrassue
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Ha ()MHAHCOBH OTYETH H3SACHSIBAT, Y€ MACHBHTE C€ KIAacCH(DUIUpPAT KAaTO TEKYIIHd HIH
HETEKYyIlM B 3aBHCHMOCT OT IpaBaTa, KOMTO CHIIECTBYBAaT B Kpas HA OTYETHUS NEPUO.
Knacudukanusara He ce BiIMse OT OYaKBAHMATA HA TPEATIPUATHETO WIM CHOUTHATA CIel
JataTa Ha OT4YMTaHe (Hamp. MOCTBIUICHHE OT KojiebaHHMe WIM HapyleHHe Ha
criopazyMeHueTo). Mi3MeHeHusTa, ChIo Taka U3scHABAT KakBo uMa npensug MCC 1, korato
CIIOMEHaBa ,,ypexaHe  Ha macuB. MI3MeHeHusTa Morar Jia MOBJIUAAT Ha Kiacu(uKanusaTa Ha
[aCUBUTE, OCOOEHO HA MPEeNIpUATHUATA, KOUTO MPEeIU ca B3eMalli IpeiBU] HaMEepEeHUsATa Ha
PBKOBOJICTBOTO IpHU OIpeZessiHe Ha KiacuduKaunusaTa, KaKTO U 3a HAKOM NAaCHBH, KOUTO
morar na ObxaT mpeoOpasyBaHM B cOOCTBeH KamuTan. Te TpsOBa Aa ce mpuiarar
PETPOCIEKTUBHO B CHOTBETCTBUE ¢ u3HuckBaHuiATa B MCC 8 CueToBOAHM TMOJUTHKH,
IPOMEHU B CYETOBOJHUTE OLICHKH U TPELIKH.

OnoBectsBane Ha cueToBogHU moiuTuku (M3menenuss va MCC 1 u [leknmapauus 3a
npakTukata Ha MC®O) 3a ronuIIHN OTYETHH TIEPUOJIU, 3aOYBAIlld Ha WU ciell | sHyapu
2023 r.:

W3MmeHeHnATa M3MCKBAT NPEANPUATUETO Ja OMOBECTSBA CBOMTE CHIIECTBEHU CUETOBOIHH
MOJINTUKU,BMECTO 3HAYUMUTE CH CYETOBOJIHHU MOJUTUKU. JIONMBJIHUTEIHH W3MEHEHUS
0O0SICHSIBAT KaK MPEIPUATHETO MOXKE J1a ICHTH(PHUIINPA CHIIECTBEHA CYETOBOIHA ITOJIUTHKA.
JobaBeHn ca mpUMepH 3a TOBa KOTa JaJieHa CYETOBOJIHA MOJHMTHKA € BEPOSTHO 1a Obae
cpllecTBeHa. B moakpena Ha ToBa m3MeHeHHe, ChBETHT ChIIO TaKa pa3pabdOTH HACOKU U
npuUMepH, 3a J1a 00SICHU U J1a c€ JeMOHCTpHpa MPHIaraHeTo Ha ""YeTHPUCTENeHEH poIec Ha
CBIIIECTBEHOCT", OMHCAH B MPaKTHIeCKo n3sBieHue mo MCOO .

Omnpenenenne Ha cueTOBOAHMUTE OLEeHKU (M3meHeHuss Ha MCC §) 3a roauIIHH OTYETHH
TIEPHUO/IM, 3aTouBaNiy Ha WK cien 1 sayapu 2023 1. I3MeHeHusITa 3aMEHAT JIeUHUITIATA 32
NPOMsIHAa B CUETOBOJHHUTE OLICHKH C JAe(UHHIMS 3a CUETOBOJIHM oLEeHKH. Cropes HOBOTO
OIIpeJieJIeHNE CUETOBOJHUTE OLICHKHU Ca ,,napUuyHU CyMU 6b8 (hunancogume omuemu, KOUMo
ca obexm Ha Hecuzypnocm Ha uzmepsanemo‘. llpennpustusara pa3pabdOTBAT CUETOBOIHU
OLIEHKH, aKO CUETOBOJHHTE MOJUTHUKU M3UCKBAT CTAaTUUTE BbB (DMHAHCOBUTE OTYETH Ja CE
U3MepBaT IO HAuuWH, KOWTO BKJIOYBA HECUTYpHOCT Ha H3MepBaHeTo. M3meHeHusiTa
U3SCHSBAT, Ye MPOMSAHATA B CUCTOBOJHATA OLIEHKA, KOSITO € Pe3ysTaT OT HOBa HH(popMauus
WJIN HOBO Pa3BUTHE, HE € MONIpaBKa Ha rpelika.

OTcpodeH HaHBK, CBbp3aH C aKTHUBM W IACHBHU, NMPOU3THYAINM OT €IMHUYHA CIENIKa —
N3menenus na MCC 12, 3a roAMIIIHKA OTYETHHU NEPUOIH, 3aII0YBAIM Ha WM ciell 1 sHyapu
2023 r. IIpomenute B MCC 12 [lanbpum BBpXy Medandara HM3UCKBAT KOMIIAHUHUTE J1a
MpU3HABaT OTCPOUYCH JAHBK BbPXY CHEIKH, KOUTO MPHU IbPBOHAYAIHO NPU3HABAHE BOJIAT A0
paBHH CyMH Ha oOJjaraeMu U MPHUCIIAAIIA BPEMEHHH pa3iiki. Te 0OMKHOBEHO Ce MpujiaraT
3a CAEIKM KaTo JIM3MHI Ha JIM3MHIOMONYYaTeld M 3adbJDKCHHS 32 H3BEXKIaHE OT
eKCIUIoaTalysl U L€ U3UCKBAT MPU3HABAHE HA JOMBJIHUTEIHN OTCPOUYCHU AJAHBYHH aKTUBU U
nacuBH. M3MeHEeHueTo cie/iBa 1a ce mpujara 3a CACIKH, KOUTO C€ M3BbPIIBAT HA WU CIIE]
HAYaJIOTO HA Hal-paHHUS MPEACTaBEH CPAaBHUTEINIEH Nepuol. B nombiHeHue, npeanpusITuara
TpsOBa J1a MpU3HABAT OTCPOYCHHU NAaHBUYHH AKTUBHU (JOKOJKOTO € BEpOSATHO Te 1da ObIaT
M3II0JI3BaHN) U OTCPOYEHHU NaHBYHU 3aJbJKCHHS B HAYAJIOTO HA HaW-pPaHHUS CPABHUTEIICH
NEeprO/I 32 BCHUKH MTPHUCIIAIAIIN U 00JlaraeMu BpeMEHHH Pa3JInKi, CBbP3aHH C:

* aKTHBH C MIPABO Ha MOJI3BAHE U 3abJKEHUS 110 JIN3HUHT, H

* U3BEXJaHE OT EKCIUIOATAIlMsl, Bb3CTAHOBSIBAHE M MOJOOHM 3aIbJDKEHUS U ChOTBETHHUTE
CyMH, NPHU3HATH KAaTO 4yacT OT ce0eCTOMHOCTTa Ha CBbp3aHUTE aKTUBU. KyMynaTuBHUAT
e(eKT OT MPU3HABAHETO HA Te3U KOPEKLMHU ce NMpHU3HaBa B HepaslpeseneHara nevanba win
JpyT KOMIIOHEHT Ha COOCTBEHMS KaIlUTaJl, CIOpE] Claydas.
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3.4. Kbm parata Ha npuemMaHe M o100peHue Ha Te3u puHaHcoBH oT4yeTH, CMCC
ny0JMKyBa HSIKOJKO HOBHM, HO BCe OLle He B CHJIA CTAHAAPTH U HM3MeHEHHMs Ha
ChIIECTBYBAIU CTAHAAPTH M Pa3siCHEHUSI.

Huto eauH OT T€3u CTaHAApTH UM U3MEHEHUS Ha ChIIECTBYBALIUTE CTAaHIapPTH HE ca IIPUETH
1o-paHo ot Jlpy»ecTBoTo. PbKOBOACTBOTO OYaKBa BCUUKU CHOTBETHH OOsIBICHUS Ja ObJIaT
IpUETH 3a IBbPBUS IMEPHUOA, 3aloYBalll Ha MWIM clel JaTaTa Ha BIW3aHE B CHJIAa Ha
oOsBnennero. Hempuetn mnpe3 HacrosimaTa roJuHa HOBU CTaHIApTH, W3MEHEHUS U
TBJIKYBaHMS HE ca OIIOBECTEHH, Thil KaTO HE ce OYaKBa J]a UMAT ChIECTBEHO BIMSHUE BbPXY
¢uHaHCOBUTE OTUETH Ha [[pyskecTBOTO.

4.CyeTOBOIHA MOJUTHKA
4.1.001M MoJI0KEeHH ST

Haii-3aaunmure CYCTOBOIHU ITOJMTHUKH, IMpUJIaraHu IIPHU HU3TOTBAHCTO HA TO3U CI)I/IHaHCOB
OTYECT, Ca NPCACTAaBCHHU I1O-A0JTY.

@UHAHCOBUAT OTYET € M3TOTBEH IPH CMA3BaHE Ha NPUHIUIINTE 32 OLECHABAHE HA BCUYKH
BHUJIOBE aKTHBH, NACHBH, MpuXoau U paszxonu ceriacHo MC®O. basute 3a onenka ca
OTIOBECTEHH MOIPOOHO MO-HATATHK B CYETOBOIHATA MOJUTHKA KbM (PMHAHCOBHUS OTUET.

Cnensa jga ce OT6€J’I€)KI/I, Y€ IPpHU HU3TOTBAHCTO Ha MNPCACTABCHUA q)HHaHCOB OoT4CT Ca
H3M0JI3BAHU CYCTOBOJAHU OLCHKHW W OOITYyCKaHUs. B’prCKI/I g€ TC€ cCa 62131/IpaHI/I Ha
I/IH(bOpMaI_II/IH, npeaoCcraBCHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3TOTBSAHC Ha @HHaHCOBI/IH
OTYCT, pCATHUTC PE3YJITATH MOIaT a CC pa3jindaBaT OT HAIIPABCHUTC OLCHKU U JOIyCKaHMU:I.

[Tpy W3TrOTBSIHETO HA HACTOSAMIMAT (PMHAHCOB OTYET M CHOTBETHHUTE JAHHU 32 MPEIXOTHH
NepUOIU He ca OWiIM MPHUJIOKEH! NMpaBWiIaTa M MPUHIUIHATE 32 (MHAHCOBO OTYHTAHE MPH
CBPBXUH(IIAIMOHHN HKOHOMUKH.

HpeI[CTaBeHI/ITe CYCTOBOOAHH IIOJIMTHKH ca mIpujaraHu IOCJI€AO0BAaTCIHO BBB BCHYKHU
CYCTOBOIHHU IIEPHUOIU, TPEACTABEHU BHB (1)I/IH3.HCOBI/I${ OTYCT.

H03I/ILII/II/ITC, KOUTO CC MPEACTABCHHU BbHB (I)PIH&HCOBI/IH OTYCT, C€ NPHU3HATU U OLCHCHU B
CbOTBCTCTBUC CHC CICIHUTE CUCTOBOJAHHN ITPUHIIUIIN

1. geiicTBaIIo MpearpusTHe — IpUeMa Ce, Y€ MPEAIPHUITHETO € EHCTBAI0 W 1€ OCTAHE
TaKoBa B IPEIBUINMO OBJIEIIe; MPUEeMa ce, Ue MPENPUITACTO HAMa HUTO HAMEpEHHUE, HUTO
HE0OXOJUMOCT J1a JIMKBUMPA HIIM 3HAYUTEITHO Ja HaMainu odeMa Ha CBOsITa JICHHOCT;

2. TOCNEeIOBAaTETHOCT Ha MPEACTaBSIHETO U CpaBHUTENHA MH(OpMAaLUs — MPEICTaBIHETO U
KJIacupUKalysITa HAa CTAaTUUTE BbB (MHAHCOBHTE OTYETH, CYCTOBOIHUTE MOJIUTHKH U
METOJUTE Ha OLCHSBAaHE Ce 3ala3BaT W MNpWJaraT IMOCIEJOBATEIHO M Ipe3 CIEIBAILIUTE
OTYETHH MEPUOJIH C LIeJT TIOCTHIaHe Ha CPAaBHUMOCT Ha CUCTOBOJHHUTE JAaHHH M MOKA3aTeNn
Ha (MHAHCOBUTE OTYETH;

3. npeaAnasjainBoOCT — OLUCHSABAHC W OTUUTAHC HA MNPCAINOJIAraCMUTC PHUCKOBE U OYAKBAHHUTC
CBCHTYAJIHU 3ary61/1 IIpu CYCTOBOAHOTO TPCTUPAHC HA CTOIMAHCKUTE OIlcpaluu C e
MoJiy4dyaBaHC Ha JICUCTBUTEIICH (pI/IHaHCOB pe3yiTar,

4. HaYHCIISIBaHE — MMpEATNIPUATUETO H3TOTBSA q)HHaHCOBI/ITe CH OTYCTH, C HU3KIIOYCHHC Ha
OTYCTUTEC, CBBbP3aHU C MAPUYHUTE IMOTOLH, Ha OazaTa Ha IpUuHOWIIAa HAa HAYUCIIABAHETO —
eCI)GKTI/ITe OT CACJIIKHM U JPYyru crOHuTHS Cce IIpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC,
HE3aBUCHMO OT MOMCHTA Ha IOJY4YaBaHCTO HWJIK IUIAIIAHCTO HA MapUYIHUTE CPEACTBA HUIIU
TCXHUTC CKBHUBAJICHTH, MU CC BKJIIOYBAT BHB q)HHaHCOBI/ITe OTYCTH 3a MIEpUoJa, 3a KOMTO ce
OTHACAIT,
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5. HE3aBUCUMOCT Ha OTJCIHUTE OTUYETHU MEPUOAN U CTOWHOCTHA BPB3Ka MEXKy HAYaJIeH U
KpacH OalaHC — BCEKH OTUETCH MEePHOJ] CE TPETUPA CUYSTOBOJIHO CaM 3a ceOe CH, HE3aBUCHMO
OT 0OCKTHBHATA MY BPB3Ka C MPEAXOHUS U ChC CIICBAIIMS OTUYCTEH TIEPUOJT, KATO JIAHHUTE
Ha (UHAHCOBHSA OTYET B HAYaJOTO Ha TEKYIIUs OTYETEH MEPHOJ TPsSOBa Ja ChBOAAAT C
JTAHHUTE B Kpas Ha MPEAXOJHUS OTYETEH MEPUOT;

6. CBIIIECTBEHOCT — MPEANPHUATHETO MPECTABs MOOTACITHO BCAKA CHIIECTBEHA TPyIa CTaTHU
¢ mogoOeH xapakTep; oOeIMHSIBaHE HA CYMH IO CTaTUU C TOJOOEH XapakTep Ce JIOITycKa,
KOTaTO CYMHUTE Ca HECHIECTBEHH TN OOCIMHIBAHETO € HAlIPaBEHO C IIeJI ITOCTUTaHe Ha I10-
roJsiMa SICHOTA; CyMaTa 110 CTaThs € ChIECTBEHA, aKO MPOITYCKUTE U HETOYHOTO MPE/ICTaBsIHE
Ha MO3HUIUATA OMXa MOTIIM J1a TOBIUSAT BbPXY HKOHOMUUECKUTE PEIICHUS Ha MTOJI3BATEIIUTE,
B3eTH BBH3 OCHOBAa Ha (MHAHCOBUTE OTYETH, WM OWXa JOBENM 10 HapyllaBaHe Ha
M3UCKBAHETO 3a BSPHO M YECTHO TPEACTaBSHE Ha HMYIIECTBEHOTO M (PUHAHCOBOTO
CBCTOSIHUE, (PMHAHCOBUTE PE3yNTAaTH OT NEHHOCTTA, MPOMEHHUTE B IMAPHYHHUTE MOTOLIX U B
COOCTBEHUS KaluTall;

7. KOMIIEHCHUpPaHE — NPEANPUATHETO HE M3BBPILIBA MPUXBAIIAHUAA MEXKIY aKTHUBU U MACUBU
WM MIPUXOJAU M PA3XOJd U OTYUTA MOOTACIHO KAKTO aKTUBU W MACUBH, TaKa U MPUXOIH U
pasxonu;

8. MpenuMCTBO Ha ChABPXKAHUETO Mpexa dopmara — CACIKUTE U ChOUTHATA Ce OTpa3sBar
CYETOBOJIHO B ChOTBETCTBHE C TSIXHOTO ChbP)KaHUE, CHIIIHOCT 1 MKOHOMHYECKA PEAHOCT, a
He (popMasiHO crope] mpaBHaTa UM (opMa;

9. olleHsIBaHE HA TIO3UIIUUTE, KOUTO Ca IPU3HATH BHB (PMHAHCOBUTE OTUETH, CE U3BBPIIIBA MO
[ICHa Ha MpHUI00MBaHEe, KOSTO MOXE Ja € MOKYyIHA [eHa MM CeO0ECTOMHOCT MM 1O JIPYT
METOJ, KOTaTO TOBA CE U3UCKBA B IIPHIIOKUMHUTE CUETOBOJAHN CTAHIAPTH.

4.2.I1pencraBsine Ha (UHAHCOBUS OTYET

DUHAHCOBUAT OTUET € mpencTaBeH B chorBercTBHE ¢ MCC 1, IlpencrapsiHe Ha (GUHAHCOBU
otyetu” (Peraament (EC) Ne 475/2012 ma Kommcumsra or 5 ronm 2012 r.) u MCC 34
»MEXIUHHO (PUHAHCOBO OTYUTAHE

I[p}I)KeCTBOTO € MMPUECIIO Ja NpEACTaBA ABa CPABHUTCIIHU IIEPUOJa BbB BCUYKHU ClIydau C LEJI
OCUT'YpPABAHE HA MMOCJICA0OBATCIHOCT B IIPEACTABAHETO 3a BCAKa I'OJUHA.

4.3. UuBecTHUMH B IbUIEPHH NPEINPUATHUS

JIbIepHH TPEINPHATHS Ca BCUYKU MPEANPHUATHS, KOUTO CC HAMHpAT IMOJ KOHTpPOJa Ha
HpyxectBoTo. Hanuiie e KoHTpoJ, korato JIpy»ecTBOTO ¢ M3J0KEHO Ha, WM WMa MpaBa
BBPXY, MPOMCHJIMBATA BH3BPHIIAEMOCT OT HETOBOTO YYacTHE B MPEANPHUATHETO, B KOETO €
WHBECTHPAHO, U MMa BB3MOKHOCT Ja OKake BB3JCHCTBHE BBHPXY Ta3d Bb3BPHIIAEMOCT
MTOCPEJICTBOM CBOWTE MPaBOMOIINSA BBPXY NPEINPHUATHETO, B KOETO € HMHBECTHUPAHO. B
WHIUBUAYaITHS (PUHAHCOB OTYET Ha J[py»KECTBOTO MHBECTUIIMHUTE B JBIICPHU MPEIITPUITHS
C€ OTUMTAT I10 CEOECTOMHOCT.

ﬂpy)l(CCTBOTO Ipu3HaBa JUBUICHT OT ABUICPHO MPCANPUATUC B reyagbaTta Win 3ary6aTa B
CBOUTC MHAWBUAYAJTHU (1)I/IHaHCOBI/I OT4YCTH, KOTaTO 61),[[6 YCTAHOBCHO MPABOTO MY a IOJYYH
JUBHUACHTA.
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4.4. IHBeCTUIIUM B ACOUMUPAHM U CbBMECTHU NpeANPUATHA

CpBMECTHO NPEANIPUATHE € JOTOBOPHO CIIOpa3yMEHME, 110 CHilaTa Ha KoeTo [IpyKecTBOTO U
JpyTU HE3aBUCUMHU CTPaHU CE 3a€MAaT ChC CTONIAHCKA JEMHOCT, KOSTO MOJIEKH Ha CbBMECTEH
KOHTPOJI U CTPaHUTE IPUTEkKABAIY CbBMECTEH KOHTPOJI BEPXY MPEANPHUATHETO UMAT IIPaBo
Ha HETHUTE AKTUBH HA NPEINPUATHETO. MHBECTHUIIMUTE B CHBMECTHHM IPEANPUATHSA CE
OTYHTAT 1O ceOECTONHOCTHHS METO/I.

ACOHHI/IpaHI/I Ca TE3U MNPEAIPUATUA, BbPXY KOUTO I[py)KCCTBOTO € B CbCTOAHHC Ja OKa3Ba
SHAYUTCIIHO BJHAHUC, HO KOWUTO HEC Ca HUTO ABIICPHU MNPCANPUATHA, HUTO CHBMECTHO
KOHTPOJIMPpAHU NPCANPUATHS. HNuBecTunnute B aCoOUHUpaHu MpEANpUuATUd C€ OTHUTAT 110
ce0eCTONHOCTHHS MCETOM.

JpyX&ecTBOTO TpU3HaBa IUBHIACHT OT CBBMECTHO KOHTPOJMPAHO NPEINPUATHE WIH
aCOIMHMPAHO MPEANPHUITHE B Iedandara WM 3arydara B CBOUTE HHIUBHUIYaTHH (PHHAHCOBU
OTYETH, KOrato Ob€ yCTaHOBEHO MPABOTO MY [1a MOIYYH TUBUACHTA.

4.5. HNHBecTHIIMHM B CHBMECTHA JelHOCT

ChbBMecTHATa JEHHOCT IpeacTaBsiBa JOTOBOPHO CIIOPAa3yMCEHUC, B KOCTO CTPAHUTEC, KOUTO
NpUTCIKABAT CBbBMCCTCH KOHTPOJI BBHPXY MNPCANPUATHCTO MMAT MPABO BBPXY AKTUBUTC U
3aAbJDKCHHUA 110 OTHOIICHNE HA ITACUBUTE HA NPCANPUATUCTO.

JIpy’KeCTBOTO OTYHUTA CBOETO MASJIOBO YYacTHE B CBBMECTHA JEHHOCT MO MeToja Ha
ce0ecTOMHOCTTa U BbB BpPb3Ka C HEro NpU3HaBa:

- CBOUTE aKTHUBHU, BKIIIOUUTEIHO CBOS JIJ1 BbB BCHUKU aKTUBU, KOUTO CE Jbp>KaT CbBMECTHO;
- CBOUTE MACUBH, BKJIIOUUTEIIHO CBOS /71 BbB BCHUKH ACUBU, KOUTO CE ABJKAT CbBMECTHO;
- CBOWTE MPHUXOIM OT MpoJaxdara Ha Jena CH B MOJTy4YeHaTa OT ChBMECTHO KOHTPOJIHMpaHa
JNEHHOCT NMPOAYKIIHS;

- CBOS JSUT OT MPUXOAUTE OT MpoAakdaTa Ha MPOTYKIHS Ha CHbBMECTHO KOHTpPOJIMpaHATa
JIEHHOCT;

- CBOUTE Pa3x0JH, BKIIOUUTEIHO JIeja CU OT BCHYKH CbBMECTHO HAIIPABEHU Pa3XOH.

4.6. Cpeaxu B YyXKJAeCTPaHHA BaJIyTa

Chenkute B 4YyXJECTpaHHAa BalyTa C€ OTYMATAT BBB (YHKIMOHAJIHATA BajdyTa Ha
Jpy»x)ecTBOTO 10 opuIuanHus 0OMEHEH Kypc KbM JaTara Ha cieikara (00sBeHHs (PUKCHHT
Ha bwarapcka Hapomgna Oanka). IledanOure u 3aryOMTe OT KypCOBH Ppa3iHKH, KOHTO
BB3HHMKBAT IIPU YPEXKIAHETO HA TE3U CICIKH U NMPEOLEHSIBAHETO HA MAPUYHHUTE MO3HUIUH B
qy)KIEeCTpaHHA BallyTa KbM Kpas Ha OTYETHHS IEpUOJ, ce NpH3HABaT B revandara WIN
3arybara.

Henapuynure nmo3umuu, OLEHABAHM MO HCTOPUYECKA LIEHA B UYXKJECTpaHHA BalyTa, Ce
OTYUTAT MO OOMEHHHUSI KypC KbM JlaTaTa Ha ciaefkaTa (He ca mpeoueHeHu). Hemapuunure
MO3UIMH, OLCHSABAHU MO CIIPaBeAJMBa CTOMHOCT B UyXKJIECTpaHHA BalyTa, C€ OTYMTAT MO
O0OMEHHUS KypC KbM JlaTaTa, Ha KOSTO € OIpe/esieHa CIpaBeIuBaTa CTOMHOCT.

4.7. OTuHTaHE MO CerMEHTH

PBKOBOACTBOTO Ompenens OonepaTHBHUTE CETMEHTH Ha 0a3aTa Ha OCHOBHHUTE NMPOIYKTH U
YCIyTH, KOUTO Ipeyiara J[py»kecTBoTo.
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HpyxecTBOTO TIpeacTaBs caMO €OWH ONEpaTWBeH cerMeHT ,,OTnaBaHe IO HaeM Ha
3emezencka 3emMsa‘. JlaHHUTE TpW OTYUTAHETO MYy CHBHAAAT C JAHHUTE MO IUIOCTHATA
JIEUHOCT Ha J[pyKeCTBOTO.

IIpn otumranero mo cermeHTu crmopenx MC®DO 8 ,,OnepatuBau cermMeHTH Jlpy’kecTBOTO
MpuIara moJINTHKA Ha OICHSBAaHE, ChOTBETCTBAIIA HA IMOJIUTHKATA HAa OIICHSBAHE.

OcBeH TOBA, AKTUBUTC Ha I[py)KGCTBOTO, KOUTO HC CC OTHACAT JUPCKTHO KbM JICMHOCTTa Ha
HSIKOM OT CCTMCHTUTE, HC CC pa3npCACIIsAT IO CCTMCHTHU.

Wudopmanusara OTHOCHO pe3yATaTUTe HA OTACITHHUTE CETMEHTH, KOSITO C€ Mperiexiaa
pEeryJIIpHO OT JIMIATa, OTTOBOPHM 32 B3€MAaHE Ha OINEPAaTUBHH PEIICHUs, HE BKIIOYBA
epeKTHTe OT SAMHUYHU HE MOBTOPSEMH CHOWTHS, HANp. pa3xoau 3a MPECTPYKTypHUpaHe,
NpaBHU Pa3XOId W Pa3XxoIy 3a 00E3IeHKa, KOraTto 00e3leHKaTa ce ABDKH Ha M30JUPaHO
HenoBTapsieMo crouTHe. PUHAHCOBUTE MPHUXOAU U PA3XOJU HE Ce BKIIOYBAT B PE3yJITATUTE
Ha ONEPAaTHBHUTE CETMEHTH, KOMTO PEAOBHO CE€ MPETJIEKAAT OT JIMIATa, OTTOBOPHU 3a
B3€MAaHE Ha ONIEPAaTUBHU PELICHMUS.

He ca sacTenmnm IMPOMEHHU B METOAUTE 3a OLICHKA, NU3I10JI3BaHU 3a OINPEACILTHE Ha nevanbara
nin 3ary6aTa Ha CErMCHTUTE B MPEAXOJAHN OTUCTHU IEPHUOIN.

4.8. Ilpuxoamn

[Ipuxoanure BKIIOYBAT MPUXOAM OT HpeAOCTaBsHE Ha yciyrd. [Ipuxomute OT OCHOBHUTE
YCIIyTHU ca PEACTaBEHU B NIOCHEHUE 20.

HpI/IXO,Z[I/ITe CC OLCHABAT 11O CIIpaBEIJIMBa CTOMHOCT Ha MOJIYYCHOTO WJIM IMOJICKAIIOTO Ha
IMOJIy4YaBaHC BB3HAIPAXACHHUE, KaTO HE CC BKIIIOUBAT OJAaHBK ,I[OGaBCHa CTOﬁHOCT, BCHYKHU
THProBCKHU OTCTBIIKU U KOJIMYCCTBECHU pa6aTH, HaIpaB€HU OT I[p}I)KeCTBOTO.

HpI/IXOI['bT CC IIpU3HaBa, KOTaTo Ca U3MBbJIHCHU CIICAHUTC YCIIOBUA:

e (Cywmara Ha nmpuxoja Moxe Ja ObJie HaJIeXkKTHO OlICHEeHa,

e  BeposATHO € MKOHOMUYECKHUTE TOJI3U OT CACTKATa Ja ObJaT MONTYICHH;

e HampaBeHuTe pa3XxoaW WM Te3W, KOUTO TMPEJACTOM Ja OBJAT HAMpPaBeHU, MOTAT
HaJeKIHO Ja ObIaT OLIEHEHH;

e Kpurepuurte 3a mpu3HaBaHEe, KOUTO ca CIEMU(UYHM 32 BCAKA OTJCIHA JIEHHOCT Ha
HpyxecTBOTO, ca M3NBIHEHU. T€ ca OMpPENENCHH B 3aBUCUMOCT OT MPOAYKTUTE WIIA
YCIyTUTE, IPEJOCTABCHHU Ha KJIMEHTA, U HA JOTOBOPHUTE YCIIOBHS, KAKTO Ca U3JI0KCHHU
[O-J0J1y.

[IpuxoguTe W pa3xoAWTe C€ OTYUTAT MpPH ClMa3BaHE HA CYETOBOJHUS NPHUHIMI 32

CBIIOCTaBUMOCT B MOMEHTA Ha TSIXHOTO BH3HHKBAHE.

[Ipuxoau ot mpogax6a Ha MPOLYKIHSI U CTOKH

[Tpuxoaute oT mpojaxkbaTra Ha CTOKM U MPOJYKLUS, B X0/1a HA HOpMaJIHaTa JIeHHOCT, ce
IpU3HABAT 110 CIPaBeAINBaTa CTOMHOCT Ha MOJy4YeHOTO, UM KOETO CE OYaKBa Jia ce MOoIydn
BB3HATrPAXKICHUE, HAMAJICHO C BHPHATUTE CTOKH, OTCTBHIKH win padatu. Cnen 01 sHyapn
2018 ce cuwmra, ye mpu mpogaxdaTa KOHTPOIBT BHPXY CTOKAaTa CE MPEXBBPIA B OMpEIeIeH
MOMEHT BbB BPEMETO, KOETO BOJIY JI0 MIPEXBBHPIISIHETO HAa KOHTPOJIa KbM KymyBaua. [Ipenn 31
nexemBpH 2017 npuxon oT npojak6a Ha CTOKH U MPOJYKLHUS C€ IPU3HAaBa B MOMEHTa, KOraTo
ChIIECTBYBAT yOSIUTENIHH J10Ka3aTeICTBa, OOMKHOBEHO Mo (hopMaTa Ha U3IIBJIHEH IOTOBOP
3a npojaxx0a, ye ChIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA C€ MPEXBBPIIAT KbM KyIyBaua,
MOJIy4aBAaHETO HA BB3HATPAXKIEHUETO € BEPOSITHO, CBBbP3AHUTE PA3XOId M BB3MOXKHHUTE
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BPBIIAHUS Ha CTOKM MOTaT Jia Ce ONPENeNsT HAJISKIHO, HIMa MPOABDKABAIIO yJacTue Ha
PBKOBOJICTBOTO B YIPABJICHHUETO HA CTOKHTE, M CyMaTa Ha MPUXOJa MOXE Ja c€ M3MEepH
HaJISKIHO. AKO MMa MPOMEHIIMBO Bh3HArPaXKJCHUE - U CTOWHOCTTa MOXKe J1a Ob/ie HAJISKIHO
M3MepeHa, ToraBa To Ce BKIII0YBa C pa3Mepa Ha MPUXOAUTE, KOraTo ce Mpu3HaBaT. MOMEHTBHT
Ha MPEXBBHPISHETO Ha KOHTpOJIa BapHpa CIOpe] KOHKPETHHUTE YCIOBHS Ha JOTOBOpa 3a
npojaxoa.

4.8.1. IlpenocraBsiHe HA yCJIYIH

YCJ'IyFI/ITC, npeaocraBsaHu  OT ,}_—lpy}KCCTBOTO, BKJIFOYBAT OTAaBaHC 1II04 HaEM Ha
MHBCCTUIIMOHHH UMOTH.

CYMaTa Ha IpoJaXxHaTa IIEHa CbIJIAaCHO JOroBOpa 3a MpeaoCTaBAHC Ha YCIIYTU CC pa3CcpoiBa
H CC IIpU3HaBa KaTo Mpuxo/ 3a nepuoaa, B KOKTO ce HU3BbBpIIBA ycCjiyrara. To3u OTCPOUCH
npuxoJ €€ BKJIKOYBAa B OTUYCTA 3a (pI/IHaHCOBOTO CbCTOSHUC HA PEA ,,HpCI[HJ'IaTeHPI l'IpI/IXO,I[I/I”.

HpI/IXOZ[’bT OT HaCMU OT NPCAOCTAaBSAIHC HAa MHBCCTUIHUOHHUTC MMOTHU Ha ﬂpy)l(CCTBOTO 1o
AOTOBOPH 3a OIICPATUBCH JIM3UHI CC IIpU3HABAa Ha 0asa Ha JTMHEHHUS MCTOI 3a NEpruoJia Ha
JIU3HHTIA.

Crnen 01 ssayapu 2018 ce cuuta, ye KOHTPOIBT BBPXY IMOJyu€HATa yClIyra ce CUHUTa, 4e Ce
MPEXBBPIISA IPU TIXHOTO MPEJOCTABSIHE B TEUCHUE HA BPEMETO Upe3 U3MEpBaHe Ha CTENEHTa
Ha 3aBbplIieHocT Ha ycayrara. Ilpenu 31 nexkemBpu 2017 mpuxoguTe OT NMPEAOCTaBEHU
yCIyru ce NMpHU3HaBaT MPOMOPLUOHATHO Ha CTENEHTAa Ha 3aBbPIICHOCT HAa CHEJIKaTa KbM
ordyeTrHara nata. CTemeHTa Ha 3aBBPIICHOCT OOMKHOBEHO CE€ OMpeaeis Ype3 aHalu3 Ha
M3BBpIICHATA padorTa.

4.8.2. Ilpuxoam oT HaeMu

Cnen 01 snyapu 2018 r. KOHTPOIBT BHPXY MOJyUYEHATA YCIyra ce CUUTa, Y€ Ce MPEXBbPIIsI
MpU TSAXHOTO TNPEAOCTaBsSHE B TEUCHHE Ha BPEMETO Ype3 HM3MEpBaHE Ha CTEIeHTa Ha
3aBbpiIeHocT Ha ycuyrata. [Ipenu 31 gexemspu 2018 npuxoaure oT HaeMH ce MPU3HABAT B
nedanOu M 3ary0M MO JMHEEH METOA 3a INepuoja Ha Haema. [lomydeHM NONBJIHUTETHU
IUTALAHUS Ce MPU3HABAT KaTo HeJAesJMMa 4acT OT OOIIMs IPUXOJA OT HAaeM 3a Iepuoja Ha
Haema.

4.8.3. Ilpuxoam oT JUXBH M JMBHIEHTH

HpI/IXOI[I/ITe OT JIMXBU C€ OTUMUTAT TCKYLIO IO METOAAa Ha e(i)eKTI/IBHI/ISI JIMXBECH IIPOLCHT.
HpI/IXOI[I/ITe OT OUBHUACHTU CC IIpU3HAaBaT B MOMCHTAa Ha BB3HHKBAaHC Ha IIPpaBOTO 3a
IoJIydyaBaHE Ha IUIallaHETO.

4.8.4. Ilpuxoau ot puHaHCHpaHe

[TbpBOHAYaNHO (UHAHCHpPAHHATA CE€ OTYUTAT KAaTO MPHUXOAM 3a OBJICIIM TEPUOIH
(punaHcupaHe) Koraro HuMa 3HAUMTENIHA CHUTYpHOCT, d4e JlpyKecTBOTO 1€ HOIydu
(UHAHCUpPAHETO U Il€ U3IBJIHHM YCIOBHUATA, IPU KOUTO TO € OTIycHato. DUHaHCHpaHe,
nensmo fa obesmern JlpykecTBOTO 3a TEKYIO BB3HHUKHAIM Pa3XOAM Ce€ NMpH3HAaBa KaTo



wII'baans [porrsprrc Masect AACHLL 17
PuHaHCOB OTYET KbM
31 mapr 2023 1.

MPUXOJ B CHUIUS MEPUOJ, B KOWTO ca Bb3HUKHAIM pazxoauTe. PUHaHCUPaHE, LENSIIo Aa
KoMIieHcHpa JlpyKecTBOTO 3a HAaIpaBEHH Pa3XoIH M0 MPUA00NBaHE HA aKTHUBH, CE IPU3HABA
KaTo MPHUX0J OT (PMHAHCHpPAHE MPOMOPIIMOHATHO Ha HAYKCIICHATA 3a TIEPHOIa aMOPTH3aLUs
Ha aKTUBUTE, IPUA0OUTH € TIOIy4E€HOTO (PUHAHCHPAHE.

4.9. OnepaTuBHU pa3xoaun

OHCpaTI/IBHHTC pa3xoan €€ IpuU3HaABaAT B revajgbaTa Wiu 3ary6aTa IIpy IMOJ3BAHCTO Ha
YCIYTUTC WIKW Ha AaTaTa Ha Bb3HUKBAHCTO HM. Pasxonute 3a rapaHiy Cc€ Mpu3HaBaT U CC
npucnaaat OT CBbP3aHUTE C TAX IIPOBU3UU ITPU NIPHU3HABAHCTO HA CbOTBCTHHA ITPUXOI.

4.10. Pa3xoam 3a JIMXBH U Pa3xoaM M0 3aeMH
Pa3xoaure 3a TMXBU ce OTYMTAT TEKYIO IO METO/1a HA €()EKTUBHUS JIUXBEH MPOLICHT.

PazxonuTe 1o 3aeMH OCHOBHO TNPEACTABIISIBAT JIUXBU IO 3aeMHTE Ha J[pykecTBOTO. Benukn
pa3xoou MO 3aeMH, KOUTO IUPEKTHO MOraT jaa ObJaT OTHECEHH KbM 3aKYITyBaHETO,
CTPOUTENICTBOTO WJIM NPOMU3BOACTBOTO HA EAWH OTTOBapsll Ha YCIOBHUATA AaKTHUB, CE
KaUTaJIU3UpaT Mpe3 Nepruoia, B KONTO ce 04akBa aKTUBBT J1a Ob/ie 3aBbPILIEH U IPUBE/ICH B
TOTOBHOCT 3a M3MOJI3BaHE WM Mpojax6a. OcTaHaiuTe pa3xoau IO 3aeMM ClefBa Ja ce
IIpU3HaBaT KaTo DPa3Xxoj 3a IEepHoja, B KOHNTO ca BB3HUKHAIM, B OTYETa 3a OTYETa 3a
nevanbara uiy 3arydaTta u Ipyrus BceoOXBaTeH A0XO0 Ha pell ,,ODuHaHCOBH pa3xoau’”.

Korato ca nonyuenu 3aemu 6€3 KOHKPETHO LI€JIEBO MpeAHA3HAUYCHUE U T Ca U3MOI3BaHNU 3a
npu100MBaHETO HA €AWH OTTOBAPSIL HA YCIOBHUITA aKTUB, Pa3MEPbT HA Pa3XOAUTE [0 3aEMH,
KOUTO MOraT Ja c€ KalWTaJu3hpaT, c€ ONpeleNns Ype3 IpuwiaraHe Ha IPOLEHT Ha
KalUTAIA3aUs KbM PAa3XOAUTE MO TO3M akTUB. IIpOLEHTHT Ha KanmuTalnM3almus € CPEeIHO
MIpETETIIEHaTa BEIMYNHA HA Pa3XOAUTE IO 3a€MH, OTHECEHU KbM 3aeMUTE Ha [[pykecTBOTO,
KOWTO Ca HEMOTACeHM Ipe3 MepHoIa, KaTo ce M3KIIYaT 3aEMHUTE, IMOJIYYEHN CHEHUATHO 32
LIeJIUTE Ha MPUI00MBaHE Ha €MH OTrOBapsIll Ha YCIOBHUATA aKTUB.

4.11. HemaTepuajJHU aKTHUBH

HeMaTCpI/Ia.]'IHI/ITC AKTHBH CC OTUMUTAT I10 IICHA Ha l'IpI/II[O6I/IBaHe, BKJIIOYBalla BCUYKH IIJIATCHU
MUTA, HCBb3CTAHOBHUMU JaHBbIIH U HAIIPABCHUTC IIPEKU PAa3X0JU BbB Bpb3Ka C MIOATrOTOBKA Ha
AKTHBa 3a CKCIUIOATallusA, INPH KOCTO KalUTAJIU3UPAHUTC pPa3xou €€ aMOPTU3HPAT BbB3
OCHOBA Ha JTMHEHHUS METO]I IIpe3 OLICHCHH CPOK Ha MOJIC3CH XUBOT HAa aKTUBUTE, TBU KaTo
CC CUuTa, 4 TOM € OrpaHUYCH.

[NocnenBammoTo oneHsIBaHe ce M3BHPIIBA IO [IeHa Ha MPUI00NBaHe, HAMAJICHA C HATPYTIaHUTE
aMOPTHU3aLUK U 3aryon oT oOe3neHka. HarpaBeHnTe 00€31EHKH Ce OTIHUTAT KaTO pa3xo/l u ce
IpU3HaBaT B OTYETA 3a Mevyandara uin 3arydaTta v Apyrust BCeoOXBaTeH JJ0X0J 32 CbOTBETHHUS
HEepUO/I.

HOCJ’IC,Z[B&H.[I/ITG pa3x0;[1/1, KOUTO BB3HHUKBAT BHB Bp1,31<a C HeMaTepI/IaJ'IHI/ITe AKTUBU CJICO
IbPBOHAYATHOTO MM NpU3HaBaHe, Ce MPU3HABaT B OTYeTa 3a revanbara Wi 3arydara u
I[p}IFI/ISI BCCO6XB3.T€H a0X0/1 3a nepno;[a Ha TAXHOTO BB3HHKBAHC, OCBCH aKO 6J1ar0;[apeHI/Ie
Ha TAX aKTHUBBT MOXKE a reHepHpa II0OBCYC OT H”prOHa‘IaHHO HpGI[BI/IILCHI/ITe 6'[:)16]].[1/1
WKOHOMUYECKH TIOJI3M M KOTAaTO TE3W pPa3XOJud MOTaT HAJACKIAHO Ja ObJaT OICHCHH H
OTHCCCHHN KBM AaKTHBA. AKO TC3U yCJ'IOBI/ISI Ca M3IIbJIHCHH, paSXOI[I/ITe Cce I[O6aB$IT KbM
ce0eCcTOMHOCTTa Ha aKTHUBA.

OcTaTpbyHaTa CTOMHOCT U TOJE3HUST )KUBOT Ha HEMATCPHUAIHUTC aKTHBU CC MPCUCHABAT OT
PBKOBOJACTBOTO KbM BCsKa OTUCTHA JaTa.
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AMOpTI/IBaLII/IHTa C€ H3YHCIsIBA, KaToO CC€ H3II0JJI3Ba JIMHEHHUSAT MCTOJ BBHPXY OLCHCHUA
IMOJIE3CH CPOK HA 'OAHOCT HAa OTACITHUTE aKTUBU, KaKTO CJIC€ABAa:

e Codryep 2 TOTMHU
e Jlpyru 6 TOAUMHU U 1IECT Mecella

Pasxonm 3a HAY4YHO-U3CJICIO0BATCIICKA JICHHOCT (I/IJ'II/I B HAayYHO-U3CJICOAOBATCIICKa (ba3a o
BBTPCUICH HpOGKT) CC MMpU3HaBaT KAaTO pa3xoJu B MOMCHTA Ha Bb3HUKBAHCTO UM.

Pa3xoaure, KouTo Morar ja ObJaT OTHECEHH TUPEKTHO KbM (a3ara Ha pa3pabOTBaHE HA
HEMaTepHaJICH aKTUB C€ KalIUTAIM3UPAT, aKO OTTOBAPAT HA CIEIHUTE KPUTEPHUU:

e  3aBBPIIBAHETO HAa HEMATECPUATHUS AKTUB € TEXHWUYECKU HM3IBIIHAMO, TaKa 4e TOU Ja
ObJIc Ha Pa3MOJIOKEHUE 3a MOJI3BAHE WITH MPOIax0a;

e JIpy»XecTBOTO Bb3HAMepsBa J]a 3aBbPIIM HEMAaTepUATHUS aKTUB U Jla TO U3IO0JI3Ba WU
MpoJIaJe;

e JIpy»XecTBOTO MMa Bb3MOKHOCT JIa U3M0JI3Ba WM JIa IPpoajie HeMaTepUaTHus aKTUB;

e HemarepmanHHAT aKTHB III€ TEHEPUPA BEPOSATHU OBACIIN NKOHOMUYECKH 103U, OCBEH
TOBa ChHINECTBYBa IMa3ap 3a MPOAYKIMATA HAa HEMATCpUATHHUS aKTUB WU 3a CaMUs
HEMaTepHUAJICH aKTWB, WJIK aKO TOW OB/Ie M3TOJ3BaH B IEWHOCTTA Ha J[pyKecTBOTO, 1IIe
T€HEeprpa UKOHOMUYECKH TOJI3H;

e  HanmuyHwu ca ajieKBaTHU TEXHUYECKH, (UHAHCOBY U JPYTH PECYPCH 3a MPUKIIOYBAHE HA
pa3BoiiHaTa JCHHOCT | 3a MOJI3BAHETO WIIU Mpoiak0aTa Ha HEMaTepUATHUS aKTUB;

e Pa3xoaure, OTHACAIM CE€ JO HEMATCPUAIHHUS AaKTHUB II0 BpPEME HAa HETOBOTO
paspaboTBane, Morar Jia ObJaT HaJeK/THO OIICHEHH.

PaBXOI[I/ITe 1o pa3pa60TBaHeT0 Ha HEMaTCpuajlHU aKTUBH, KOUTO HC OTTOBaApsAT Ha TE3U
KPUTCPpHHU 3a KalTUTaJIU3UpaHe, C€ MMpU3HaBaT B MOMCHTA Ha Bb3BHUKBAHETO UM.

[TeyanbaTta wam 3arybara oT mpopaxkbata Ha HEMaTepUAIHH aKTHBU CE€ OIpEIeis KaTo
pasnuKa MeXIy NOCTBIUICHUATA OT MpoJaxxdaTa u OanaHcoBaTa CTOWHOCT HA aKTUBUTE U Ce€
OTpa3sBa B OTYeTa 3a mevanbara wiM 3arybara u Apyrus BCeoOXBAaTE€H JOXOA Ha pex
»lledanba/(3ary6a) oT mponax0a Ha HETEKYIIH aKTUBH .

N30panHusIT mpar Ha ChIIECTBEHOCT 32 HEMATePUAITHUTE aKTUBHU Ha J[pyXecTBOTO € B pa3mep
Ha 700,00 nB.

4.12. HNMOTHM, MAIIMHM U CHOPbKEHUS

I/IMOTI/ITC, MAIIMHUTE MU CBHOPBKCHHATA CC€ OILCHABAT II'bPBOHAYAIIHO IIO CC6€CTOI>1HOCT,
BKJIIO4YBallla 1icHara Ha l'IpI/II[06I/IBaH€, KaKTO U BCUYKHU MMPCKU PA3XOJU 3a NPUBCKIAAHCTO HaA
dKTHBa B pa6OTHO CbCTOSAHHUC.

[TocnenBamoTo oneHsiBane Ha UMOTH, MAIIMHU CHOPBKEHNsl CE M3BBPIIIBA IT0 MPEOTICHEHA
CTOMHOCT, KOSTO € paBHAa Ha CIpaBe/IMBaTa CTOWHOCT KBbM Jarara Ha NpEoleHKaTa,
HaMaJeHa C HaTpyMmaHWTe B TMOCIEACTBHE aMOpTHU3allMd W 3aryOM oOT 00e3leHKa.
HamnpaBennTe npeolieHKH ce MPeCTaBIAT B OTUETa 32 BCEOOXBATHHSA JIOXO/ M C€ OTYUTAT 32
CMETKa Ha COOCTBEHUS KalUTAll, aKO HE CE MPEIX0XKAAT OT HAUMCIICHU TIPS TOBA Pa3XO/IH.
[Tpu nponax0a WK OTIHCBAHE HA TIPEOICHCHHS aKTHB OCTAHAITUAT MPEOTICHBUYCH PE3EPB CE
0Tpa3sBa 3a CMETKa Ha Hepa3mpeelicHaTa rnevyaioa.

Ilocneagsamure pa3xoan, CBbp3aHU C ONPEACIICH aKTUB OT UMOTHU, MAllIMHU U CbOPBIKCHUA,
ce HpI/I6aBHT KbM OajaHcoBaTa CyMa Ha aKTHBa, KOTaTO € BCPOSATHO ﬂpy)KCCTBOTO Ja uMa
HWKOHOMHMYECKH II0JI3HM, HaJABHUIIaBallli MI'bPBOHAYAJIHO OIICHCHATa C(bCKTI/IBHOCT Ha
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CBIIECTBYBAIIAS aKTHB. BCUUKM IpyrM MOCIENBAIIN PAa3XOAW ce MPH3HABAT 3a pas3xoln 3a
IIepHo/ia, B KOMTO ca HaIlpaBEHHU.

OcTaTpbyHaTa CTOMHOCT M TMOJIE3HHMAT KUBOT Ha HMOTHU, MAIIMHU W CBOPBKCHHUA CC
mpeucHABaT OT PbKOBOACTBOTO KbM BCsAKa OTYETHA JaTa.

I/IMOTI/I, MalllMHU U CHOPBIKCHHA, HpI/I,IlO6I/ITI/I npu yCJIOBHUATA Ha (1)I/IHaHCOB JIU3UHT, CC
aMOpTHU3upaT Ha 0a3za Ha OYaKBaHHUS IOJIC3CH CPOK Ha rogHoOCT, OIPEACIICH IMOCPECACTBOM
CpaBHCHHUC C HO,I[OGHI/I COOCTBEHM aKTHBH Ha I[py)KCCTBOTO, Ui Ha 0a3a Ha JIM3WHTOBHS
AOT'OBOP, aKO HECTOBUAT CPOK € IO-KPATHK.

AMOpTI/IBaI_[I/IHTa Ha HMMOTH, MalllMHU W CBOPBXKCHUA CE€ H3YHCIIIBA, KAaTO CC€ H3II0JI3Ba
JIMHEHHUAT METOJ BbPXY OHCHCHHUS MOJIC3CH XKUBOT HA OTACITITHUTE I'PYIIN aKTHBU

e Crpamm 25,00 roguHI
e Mamuau 3,30 roguH"
e ABTOMOOMIH 4,00 roguHA
e (CromaHCKH MHBEHTAp 6,67 roguHH
o Kommiorpu 2,00 roguHu
e Jlpyru 6,67 roguHA

[Teyanbara wau 3arybaTta OT mpojaaxoara Ha UMOTH, MAalllMHU U CHOPBKEHHS CE ONPEAeIs
KaTO pa3jIvKa MEX/]y MOCTHIUICHHUATA OT MpoJaxkdaTa 1 OasaHcOBaTa CTOMHOCT Ha aKTHBA U
ce NMpH3HaBa B OTYeTa 3a redandara WM 3arydaTa M Ipyrus BCeoOOXBAaTEH JIOXOJ Ha peq
»Ileqan6a/ (3ary6a) oT mpogaxx0a Ha HETEKYIIX aKTHBH .

N30paHusaT mpar Ha CBHUIECTBEHOCT 3a MMOTHUTE, MAIIMHUTE U ChOPBKEHHATAa Ha
HpyxectBoTo € B pazmep Ha 700,00 nB.

4.13. OTunTaHe HA JU3UHTOBUTE JOTOBOPU

MC®O 16 ,,JIn3unr®, B cuna ot 01.01.2020 r. 3amens MCC 17 ,,JIu3unru
MC®O 16 JIuzuHr ce oTHacs KakToO 3a JOTOBOPHTE 3a JIM3UHT Ha ocHOBaHue Wwi.342 ot T3,
TakKa v 3a JI0roBopute 3a HaeM 1o wi.228 ot 33/]

OcHoBHara npomsiHa, kosATo BeBexaa MCDO 16 B cpaBHenue ¢ MCC 17, e, ue ce H3UCKBa
BCUYKH JIN3UHTOBH JOTOBOPH TIPH JIM3HHTOMOIYYaTeIuTe 1a OBbJAaT MPU3HATH KAaTO aKTUB C
NpaBoO Ha TIOJI3BaHE W JIM3MHIOB IMacwB (TIOAXOJ HAa aKTHBAa C MPaBO Ha TOJ3BaHe), 0e3
3HAaYCHHUE JTAJIM Ca OTIEPATUBEH WK (PMHAHCOB JIM3HUHT criopen kpurepunte Ha MCC 17.

./Iusunzononylmmeﬂ

MCO®O 16 wu3ucKBa JU3UHTOMONyYaTeNUTEe Ja MpPU3HABAT JIM3UHTOBO 3aJbJIKEHUE,
OTpa3siBallo ObJCIIUTE JU3UHIOBY IUIAIIAHKA, U ‘TIPaBO 3a IOJ3BaHE HAa aKTUB’ 3a MOYTH
BCUYKH JIN3UHTOBH JIOTOBOPH, C U3KJIIOUEHHE Ha KPATKOCPOUHH JIM3UHIOBU J10TOBOPH, KAaKTO
Y TaKWBa, YNHTO OCHOBEH aKTHB € C HICKa CTOMHOCT(KAKTO € onrcaHo B naparpadu b3—5bS).
HpyxecTtBoTO M30Mpa 1a HE MpUiIara M3MCKBaHMsTa B maparpadu 22—49 1mo oTHOIIECHHE Ha:
® KPaTKOCPOYHH JIM3UHTOBH JIOTOBOPH;
® JIM3WHTOBH JIOTOBOPH, OCHOBHHSAT aKTHB, IO KOWUTO € C HUCKa cToHHOCT (0 10000
JeBa, KOraTo ca HOBH).
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B To3u ciryqaii J[py>kecTBOTO NpU3HABA CBBP3aHNATE C TAX JU3UHTOBH IIIAIIAHAS KaTO Pa3Xo.
10 IMHEMHMS METO]l 3a CPOKA Ha JIM3UHIOBUS IOTOBOP

[Ipe3 mvpBo TpuMeceuune Ha 2023 1. [Ipy*’ecTBOTO HAMA HAETH aKTHBHU.

Juzunzooamen

OTurTaHETO Ha JU3WHIA MPU JU3UHTOAATEIUTE, C HAKOW M3KJIIOYEHHS, HE C€ MPOMEHS,
3ama3Ba ce pa3rpaHUYaBaHETO My Ha ONEpaTWBeH W (MHAHCOB JIM3WHT, KaTO ce MpHjaraT
CHOTBETHO JIBaTa noaxoxa, kakrto ¢ B MCC 17.

Haemnu 0o2060pu cvc convmemesawu ycuyeu

3a J10roBOp, KOHTO ChABpPXKA JU3UHIOB KOMIIOHEHT U €JUH WJIHM IOBEYEe JONBJIHUTEITHU
JIM3UHTOBY WM HEJIM3UHTOBU KOMIIOHEHTH, IM3UHIOJIATEIIST pa3npeiesis Bb3HArpaXxaeHUeTo
o I0TOBOpa, npwiaraiiku naparpadu 73—90 or MCOO 15.

Onpeodensine na cpoka Ha 002060pa

[Tpennpustuero ompezens Cpoka Ha JU3UHTOBUS JIOTOBOP KaTO HEOTMEHHMM IEpHOA Ha
JIM3MHTA, 3a€HO ChC:

a) MepUOAUTE, 10 OTHOLIEHHE Ha KOUTO CHIIECTBYBA OIS 32 yABbJIKaBaHE Ha JIM3UHIOBUS
JIOTOBOP, aKO € JAOCTaThYHO CUTYPHO, Y€ JM3WHTOMOIYYATEAT LIe YINPAKHUA Ta3H OIS,
KaKTO U

0) mepuonuTe, 1O OTHOIIEHNE Ha KOUTO ChLIECTBYBA OIIKS 32 IPEKPaTABaHE Ha TU3UHTOBUS
JIOTOBOP, aKO € JOCTaThUYHO CUTYPHO, Y€ JTU3UHTONONYUYaTeIsT e YIPAKHNA Ta3U O
ITpu oneHkara Ha TOBa JajM € JOCTAThYHO CUTYPHO, Y€ JIM3UHIOMOIYYaTeN AT e YIPaXKHU
ONIUATA J1a yIBJDKM WIM HSAMA Ja YHOPaKHU ONUMATA Ja MPEKpaTH CpoKa Ha JIM3MHIA,
HOPEINpUATUETO B3e€Ma MpeIBUA BCHYKM (AaKTH U OOCTOSTEICTBA, KOUTO Cbh3JaBaT
MKOHOMHMYECKH CTUMYJ 3a JIM3UHTONOJIydaTeNs 1a yIpakHU ONIUATA a YABIKU WU J1a He
YIpakHU OTIIHUATA /1a TPEKPATH CPOKA HA IM3UHTA, KAaKTO € onucaHo B nmaparpadu b37—b40.
JIpy»XecTBOTO OTJaBa MoJ HaeéM COOCTBEH HHBECTHIIMOHEH MMOT.

JIuzuHroBHAT 1OTOBOP Ha J[pyKecTBOTO € 3a OTJABaHE MO/ HAeM Ha WHBECTUIIMOHEH HUMOT
Ha HECBBP3aHO IOPUANYECKO JuIe. JJoroBopbT € KpaTKocpodeH, 10 12 Mecena 1 He BKIIIOUBa
KJjlay3a WM ONIHS 32 NPEXBBPISHE Ha COOCTBEHOCTTa B Kpas Ha JIM3WHTOBUS JIOTOBOD,
nopazau koeto J{pyKecTBOTO ro KBatu(pUIupa KaTo ONepaTHBEH.

[Ipe3 mppBo TpuMeceune Ha 2023 1., 155 xuit. neBa ca OWIW MPU3HATH KAaTO MPUXOAU OT
HaeMH B reyanoun u 3aryou (2022: 132 xui. nesa).

4.14. TecroBe 3a o00e3leHKA HA HeMATEPHAJTHM AKTHBM W HMMOTH, MAIIMHA H
ChOpPbKeHUs

[Mpn w3umcnsgBane pasmepa Ha obOesrnenkara JlpykecTBoro aeduHupa Haii-MamKaTa
pasrpaHMYMMa Tpyna akTHUBH, 3a KOATO MOrar Jaa OBJaT ONpeNeeHH CaMOCTOSTEIHU
MapUyHU NMOTOLM (€OUHMIIA, TeHepUpalla MapuiHyd NoTouu). B pe3ynrat Ha ToBa HIKOM OT
aKTHBHTE TMOJUIEKAT HA TECT 3a oOe3lleHKa Ha MHIMBHIyaldHa 0a3a, a Ipyrd - Ha 0aza Ha
eAVHUIA, TEHEPUPAILA TAPUYHH ITOTOLH.
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Bcuuky akTUBY M €IMHUIM, TEHEPUPAIIU TAPUYHU ITOTOIM, CE TECTBAT 3a 00E3ICHKA MOHE
BEJIHHX TOAWIIHO. BCHYKM APYTH OTACIHHM aKTHBU WIH €IUHUIM, TCHEPUPAIIA MapUIHH
MOTOIM, CE TECTBAT 3a OOE3ICHKAa, KOraTo CHOWTHS WJIM NPOMSHA B OOCTOSATEICTBATa
WHJMKUPAT, Y€ TsIXHATa OanaHcoBa CTOMHOCT He MOXKe Ja Ob/ie Bh3CTaHOBCHA.

3a3aryba ot 00e3IieHKa ce MPU3HABA CyMaTa, ¢ KOSTO OalaHcoBaTa CTOWHOCT Ha JIaJICH aKTUB
WM €JWHHMIA, TeHepUpalia MapuyHd TOTOIH, NMPEBUIIaBa Bh3CTAHOBMMATa UM CTOWHOCT,
KOSATO € MO-BUCOKATa OT CIIpaBeUIMBaTa CTOMHOCT, HaMaJieHa ¢ Pa3XOAWTe o mpoaaxkda Ha
JIQJICH aKTHB, U HEroBaTa CTOMHOCT B ymoTpeOa. 3a Jia ompeaesid CTOHHOCTTA B YIOTpeoa,
PBKOBOJICTBOTO HA J[pY>KECTBOTO M3UHCIISIBA OYAKBAHUTE ObJICIIN TAPUIHH TTOTOITH 32 BCSIKA
€/IMHUIIA, TCHEPUpAIla TTAPUIHH TTOTOIM, U OTIPEIEIIS MOIXO SN JUCKOHTOB (PaKTOp ¢ Iel
KaJIKyJIUpaHe Ha HACTOSIIIaTa CTOWHOCT Ha TE3U MAPUYHU ITOTONH. JIaHHUTE, U3ITO3BAHH TIPU
TECTBAHETO 3a 00e3leHKa, ce Oa3upar Ha MocieqHus 000peH OromkeT Ha JpyxecTBOTO,
KOPHUTUPAH NPU HEOOXOAUMOCT C IIeJT STMMHHUpAHE Ha eeKTa OT OBJICIIH PEOPraHU3aI[uu U
3HAYMTENHN TMOAO0OpeHUs] Ha akTuBH. J{MCKOHTOBUTE (pakTOpH ce ompeaensT 3a BCSKa
OTJIe/IHA E€MHUIA, TeHepupalla MapudyH{d TOTOLHM, W OTPa3siBaT CHOTBETHHS UM DPHCKOB
npodu, OIleHeH OT PHKOBOACTBOTO Ha J[py>KecTBOTO.

3aryOuTe OT OO€3leHKa Ha EJWHWIA, TCHEepHpalla MapuyHU TOTOIM, CE TOCOYBaT B
HaMaJIcHue Ha OajaHcoBaTa cyMa Ha akTHBUTE OT Ta3W CIWHUIA. 3a BCHYKH aKTHBH Ha
HpyXecTBOTO pHKOBOACTBOTO MPELEHSBA MOCIEIBAILIO JAIH ChIIECTBYBAT WHAMKALIMM 32
TOBa, 4e 3arybara OT 0OEe3IeHKa, MpU3HATA B TMPEIAXOJHU TOJUHH, MOXE BeUe Ja HE
CBIIECTBYBA WM Ja ¢ HamaneHa. OOeslieHka, TMpU3HATa B NPEIXOACH MEPHOJ, CC
BB3CTaHOBSBA, aKO BE3CTAHOBHMATa CTOMHOCT Ha €IMHUIIATA, TEHEPHUPAIIA TAPUIHHU ITOTOIIH,
HaJBHIIaBa HEeMHaTa OaaHCOBA CTOMHOCT.

4.15. HNuBecTHIMOHHH UMOTH

ﬂpy)l(CCTBOTO OTYMUTA KaTO HHBCCTUIIMOHHHU UMOTH 3CMA W/ WIH Crpaan, KOMTO C€ AbprKaT 3a
MOJIy4aBaHC Ha NPUXOAHW OT HACM H/MIM 3a YBCJIMYCHUC Ha KaluTajJla, IO MOJCJIa Ha
CIipaBCJjiiBaTa CTOMHOCT.

VHBECTUITMOHHUTE MMOTH CE€ OICHSBAT ITHPBOHAYAIHO IO CeOECTOWHOCT, BKIIOYBAIIA
MTOKYITHATa [IEHA W BCSKAKBU Pa3XOJH, KOUTO ca MPSIKO CBbP3aHU C HHBECTHIIMOHHHS UMOT,
HaIpUMep XOHOPAapH 3a IIPaBHH yCIyTH, JAaHBLH 110 IPEXBBPJIIHE HA UMOTA U IPYTH Pa3Xxoau
IO CHIETIKATA.

MHBECTUIIMOHHUTE MUMOTH C€ IPEOICHsBAT Ha TOAUINHA 0a3a M ce BKJIIOYBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSHHE IO MA3apHUTE UM CTOWHOCTH. Te ce ompenesnsT OT He3aBUCUMHU
OLIEHUTENH ¢ mpodecHoHaTHa KBATU(UKAIMS W 3HAYUTEICH NPOQPECHOHATICH ONHT B
3aBHCHUMOCT OT XapakTepa U MECTOHAXOXICHHETO Ha HHBECTHLIMOHHUTE UMOTH, Oa3HpaiKku
Ce Ha JIOKA3aTeJICTBA 3a IMa3apHUTE YCIOBHSL.

Bceska neuan6a wnm 3ary6a oT mpoMsiHa B CIIpaBeAJIMBaTa CTOMHOCT WM OT MpoaaxOa Ha
JIaJIcH WHBECTUIIMOHEH MMOT ce NMpHu3HaBa He3abaBHO B medabaTa WM 3arydara Ha pen
»IIpOMsIHa B CipaBeJIMBaTa CTOMHOCT Ha MHBECTULIMOHHNA UMOTH .

[ocnenBamuTe pa3xoau, CBbP3aHN ¢ MHBECTUIIMOHHN HMOTH, KOUTO BE4e ca MPU3HATH BHB
¢uHaHCOBHA OTYET Ha J[pyKecTBOTO, ce MPUOaBAT KbM OasiaHCOBaTa CTOWHOCT HA HMOTHUTE,
KOTaTo € BeposATHO J[py»KeCTBOTO J1a MOTyqr OBbACIIH HKOHOMUYECKH TIOJI3H, HaIBUIIIABAIIN
I'bPBOHAYATHO OIICHEHATa CTOMHOCT Ha CHIIECTBYBAIINTE WHBECTUIIMOHHN UMOTH. Beuukn
JPYTH NOCJIEIBAIY Pa3X0H Ce MPU3HABAT 3a Pa3Xo/ B IEPUO/A, B KONTO ca Bh3HUKHAIH.
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[pe3 2021 r. ca 3aKyrneHy mo3eMiIeHH UMOTH B Tp. [IneBeH, rp. Bapua u rp. SIm6ox Ha 00m1a
croiiHocT 9014 XUi.JIB. U ca MJIATEHU ChIUIACHO CKIFOUEHU MPEABAPUTEIIHU JOTOBOPH aBAHCHU
3a 3aKyIMyBaHe Ha HEABMXKMMHU UMOTHU Ha cToitHOCT 11258 Xmi.isB..

JIpy»ecTBOTO OTIMCBA MHBECTULIMOHHUTE CH IMOTH TP MPOAaKOaTa UM WIIH TIPH TPARHOTO
UM H3BaXIaHE OT yIoTpeda, B Caydail 4e He Ce 0YaKBaT HUKAKBU MKOHOMUYECKU U3TOIH OT
TAXHOTO 0cBOOOKaBaHe. [levanOure mnm 3aryOourte, BH3HUKBAIIM OT W3BAKIAHETO UM OT
ynoTtpeba WM TAXHATa Mpojaaxkda, ce MpHU3HaBaT B OTYETa 3a BCEOOXBATEH JIOXOI U C€
OTIPEIeIIAT KaTO pa3jinKa MEXIy HETHHUTE IMOCTHIUICHHUS OT OCBOOOKIABAHETO HA aKTHBA U
OanmaHcoBara My CTOWHOCT.

4.16. IlpuxoaWTe OT HaeM M ONEPATHBHHUTE Pa3X0lH, CBbP3aHH ¢ WHBECTHIIHOHHU
HMOTH, ce MPEACTABAT B 0TYETA 32 BCe0oOXBAaTEeH A0X0/ ,chOTBETHO Ha pex , IIpuxonn”
u pen ,,JApyru pazxoaun”.®@UHAHCOBU AaKTUBH

Ivpsonauanno npuznaeane u oyensgamne

Jpy>kecTBOTO MbPBOHAYAITHO NPU3HABA (PUHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTpaHa
MO JIOTOBOPHO CIOPa3yMEHHE, U TO KJIACH(UITUPA ChIIIACHO OM3HEC MOJIEIIa 3a YIPaBICHUC
Ha ()MHAHCOBU aKTUBU U XapaKTCPUCTHKUTE HA JOTOBOPECHUTE MAPUIHU TTOTOIH.

buznec MonenmsT Ha J[py»KECTBOTO 3a ynpaBicHHE Ha (DMHAHCOBH aKTHUBU C€ OTHACH JIO
HauWHa, 0 KOMTO ympasisiBa (MHAHCOBUTE CH aKTHBH, 3a Jla TeHEPUpa MAPHUYHU TTOTOIIH.
busHec MonenbT onpeens Aajau MapuyHUTE MOTOIH Iie OBbJaT pe3ysTaT OT CbOMPaHETO Ha
JIOTOBOPEHMTE MAPHUYHM MOTOIIH, MPOJjak0aTa Ha (PMHAHCOBHUTE aKTUBHU HJIH U JIBETE.

Knacudukanusara Ha puHAHCOBUTE aKTUBH NIPU IbPBOHAYAITHOTO UM MTPUI00MBAHE 3aBUCH
OT XapaKTEePUCTHKUTE HA JOTOBOPCHUTE MAPUYHU TOTOIM HA ()MHAHCOBUS aKTHUB M OM3HEC
MoJiena Ha JIpy»KecTBOTO 3a TAXHOTO yrpapieHue. C U3KII0YCHHE Ha ThPrOBCKUTE B3EMaHMsI,
KOHMTO HE ChJIbP)KAT CHIIECTBCH KOMIIOHCHT Ha (PMHAHCUPAHE, WK 33 KOUTO J[pyKecTBOTO €
MPUIOKHUIO TPAKTUUECKU IIeJechoOpa3Ha MsIpKa, IPYKECTBOTO MbPBOHAYAIHO OICHSIBA
(MHAHCOBHS aKTHUB IO CITPABEJINBA CTOMHOCT, TUTIOC, B CITy4ail Ha (PMHAHCOBU aKTUBH, KOUTO
HE CE OTYHUTAT [0 CIpaBe/IJIMBa CTOMHOCT B IevajidaTa HiIu 3aryoara, pa3xoauTe 0 c/IeKaTa.
THpProBeKUTE B3EMaHUs, HE ChABPKAT CHIIICCTBEH KOMIIOHCHT Ha (DMHAHCUpPAHE, U 32 KOUTO
JIpy>kecTBOTO € MPUIIOKHIIA MPAKTHICCKH IIeJIecho0pa3Ha MsIpKa, ce OICHSIBAT I10 IIeHATa Ha
cenkaTta, onpeaeneHa cpriacao MCOO 15.

3a nma Obae KIacupUIHUpaH W OICHSBAH MO0 aMOPTU3UpaHa IIeHa HA MPUAO0OWBaHE WU IO
crpaBeBa croiHOCT B JIB/l, puHAHCOBHAT akTUB TpsiOBa Ja MOpaxk1a MapUIHH TTOTOIH,
KOUTO TpEJCTaBIsABaT ‘‘camMo IulamaHus mo riaBHunara u Jjuxsara’ (CIITJI) mo
Hen3AbJDKeHaTa cyMa Ha riaBHuIaTa. Tas3u oneHka ce Hapuua ,,CIII'JI TecT‘® u ce n3BbpiiBa
Ha HUBOTO HA CbOTBETHUS NHCTPYMEHT.

busnec MmozmensT Ha [Ipy’KecTBOTO 3a ympaBiieHHE Ha (DMHAHCOBHUTE aKTHBU CE T030BaBa
Ha HAa4YHMHA, 10 KOWTO TO yNpaBiisiBa (PMHAHCOBHUTE CH aKTUBH C IE]l TCHEPUPAHE HA TAPUIHA
notouy. brusHec MOAENBT onpeness Jajlu MapuiHUTE MOTOLM 1€ Bb3HUKHAT B PE3yiTaT Ha
CHOMpaHETO Ha JOTOBOPHH TAPHYHHU TOTOLH, MpoaaxkOa Ha (PUHAHCOBHUTE aKTWUBH, WIH U
JIBETE.

[ToxymkuTe WM MpoJakOUTe HAa (PMHAHCOBH aKTHUBHU, YAUTO YCIOBHS M3MCKBAT JOCTABKA
Ha aKTUBUTE B PAMKHUTE Ha JaJICH MEPUOJ OT BPEME, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA
pasnopenda WM JeiicTBalia TMpakTHKa Ha CHOTBETHHS Tas3ap (PEJOBHU TOKYIIKH), CE
MpU3HABaT Ha JaraTa Ha ThpPryBaHe (clenkara), T.e. Ha JaTara, Ha Kosito [pyxecTBoTO ce e
aHTXUPAJIO Aa KyIU WIK IpoAaie aKTUBA.
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B cnyuauTe, koraro apy>KecTBOTO HE FeHepUpa TEKYIIM BXOJSLIN MAPUYHU MOTOLH H €
COOCTBEHUK Ha aKTHBH, Ipojak0aTa HAa KOWTO ca €IWHCTBEH M3TOYHHK 3a TOTracsBaHEe Ha
3aeM, TO EKCIIO3UIUATA CE TPETHpPa KaTo 4acT OT MHBECTHLHMSATA U C€ MOAJIara Ha TECT 3a
ob6esnenka no MCC 36.

Cnennara Tabauna npeacTaBs KinacuuKaysTa Ha BCeKU TUI OT (PMHAHCOBUTE aKTHBH Ha
HpyxectBoto o MCC 39 u nmocneapamara uM knacudukaius u omnenssane no MCPO 9 na
1 ssayapu 2018 r.

Tun Ha puHaHCOBHA Kareropust mo MCC 39  Kareropust no MC®O 9
AKTHB
1 Twproeeckute B3eManus 1 | KpenuTtu u B3eMaHus JBbIroBM MHCTPYMEHTH,
Jpyrute HeTeKyU OLICHSIBAHU 110
B3€MaHUs aMOPTHU3UpPaHa CTONHOCT
2 B3emannsdara o 3aemu ot | Kpenutu u B3emanus JBIroBn MHCTpyMEHTH
CBBP3aHH MPEANPUITHS IO CIIpaBeanBa

CTOHMHOCT B Ieyaidara
nim 3arybara

Tocredsawo oyenasane

3a menuTe Ha MOCIIEBAIIOTO OLCHABaHE (PMHAHCOBUTE aKTHBH C€ KJIAaCH(PUIIUPAT B YSTHPH
KaTeropuu:
e ODUHAHCOBU aKTHBH [0 aMOPTU3HUPAHA CTOMHOCT (IBJITOBU MHCTPYMEHTH)
e OUHAHCOBH aKTHBH IO CIPABE/JIMBA CTOMHOCT B MevandaTa iy 3aryoarta
e (DUHAHCOBM AKTUBU MO CIPaBEUIMBA CTOMHOCT B JPYr BCEOOXBATEH MOXOA C
‘‘penmKIMpaHe’‘ Ha KyMyJIaTHBHHUTE Te4YaaOn WM 3aryOu (IbJITOBH HHCTPYMEHTH)
OuHAHCOBM aKTUBH, ONPEAEICHM KAaTO TaKWBa IO CIIPAaBEUIMBA CTOMHOCT B JPYT
BCEOOXBaTeH N0X0J 0Oe3 ‘‘peluKkivpaHe‘’ Ha KyMyJaTHMBHUTE NevyanOu M 3aryou mpu
TAXHOTO OTIHMCBaHE (KalMTaJI0BU MHCTPYMEHTH )
Ipe3 Texymus nepuoa JpykecTBOTO OTUUTa (PMHAHCOBH aKTUBH B JIBE OT T€3H KaTETOpHU
— ()MHAHCOBM AaKTUBU 110 aMOPTH3UpaHa CTOMHOCT M (PMHAHCOBU aKTHBH IO CIIPABEUINBA
CTOWHOCT B Nevanbara win 3arybara.

Dunancoeu aKmueu nO AMOPMUZUPAHA CHOTHOCH (0D1206U UHCIMPYMEHML)

Ta3n xareropus e Hail-cplecTBeHa 3a JpyxkecTBOTO. PEKOBOACTBOTO Ha J[py,ECTBOTO €
NpeleHUI0, 4e (UHAHCOBUTE AKTUBU TPEACTABISBAIINA TMApPUYHH CPEICTBA B OaHKH,
THPrOBCKHU B3€MaHUs, APYTH HETEKYIIH B3eMaHusl (T.€. B3EMaHUs OT CBbP3aHU MIPEATIPHUITHS,
B3€MaHMs 10 ThPTrOBCKM KPEAUTU U IPYTH) C€ IbPKaT OT JpyKEecTBOTO C 1€l MOIy4aBaHe
Ha JIOTOBOPEHHWTE NApUYHM MOTOIM W C€ OYaKkBa Ja JO0BeAaT A0 NAapU4YHU IOTOLH,
NpeCTaBIISIBAIIN CIUHCTBEHO IUIAAHNS Ha TJIABHUIIA U JIMXBH (TpHJIaral Ou3HeC MOJE).
Te3n puHaHCOBM aKTHWBU ce KIacH(DUIMPAT W OLEHSIBAT IMMOCIEIBAIIO 10 aMOPTH3MpaHa
CTOMHOCT.

Jlpy’kecTBOTO oOleHsBa (MHAHCOBUTE AKTUBM [0 aMOPTHU3HMpaHa CTOHHOCT, ako ca
YAOBJIETBOPEHH U ABETE YCIOBUS, U3JI0KEHU IIO-1OIY:

o DuHAHCOBUMAT aKTUB C€ NpHUTEXkaBa B PAMKUTE Ha OM3HEC MOJelN, UMall 3a el
HErOBOTO ABPKAHE C OIJIE] MOJIy4aBaHe Ha TOTOBOPHUTE MAPUYHH MOTOLM OT HETO
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e VYcioBusATa Ha A0TroBOpa 3a (bI/IHaHCOBI/I}I AKTHUB TIOpaXAaT MapuyHU IHOTOIM Ha
KOHKPETHU OaTHU, KOUTO MPEACTABIABa CaMO ILIalllaHWA 110 I'IaBHHUIaTa U JIUXBUTEC
BBpPXY HCU3ObJDKCHATA CyMa Ha IrJIaBHULIATA.

(DUHAHCOBUTE AaKTHBH IO aMOPTU3UpPaHa CTOMHOCT (3a€MH M JPYTH IPelOCTaBEHU
(MHAHCOBH pecypcH) BITOCIIECICTBHE CE OI[CHIBAT IPH PpUIaraHe Ha METO/Ia Ha €(PEKTHBHUS
muxBeH nporeHT (EJIIT) m ca mpemmer Ha obe3neHka. AMOpTH3MpyeMara CTOHHOCT e
M3YUCIIEHA KAaTO Ca B3€TH MPEIBUJ BCUYKMA BHUJOBE TAKCH, KOMUCHOHHU U JAPYTH JOXOMIH.
JIMXBeHUST AOXOJ OT MPEeOCTaBeH! 3aeMHU Ce IIPU3HABA Ipe3 MepHoAa Ha aMOpTHU3aLUATA U
ce TIPEJICTaBs B OTYETA 3a Mevanbara WM 3arybarta B craTus ‘‘mpuxoam‘‘. Pasxoaute 3a
00€3IIeHKa 1 PEHHTErPHPaHn 00€31IeHKH, CBbP3aHH ¢ ((MHAHCOBUTE aKTUBH, OIICHSABAHU TI0
aMOPTHU3UPaHa CTOMHOCT, BKJIFOUUTENHO ThproBcku B3emanus mo MCPO 15 e npuzHaBar B
oTdyeTa 3a nevandara wim 3arybara B ‘ipyru GuHAHCOBH 10X0au / (3aryom) oT geHocTTa .
[Tewanbure u 3arybuTe ce mpu3HaBaT B revanbarta Wiu 3ary0ara, KOraTo aKTHBBT ObJe
oTmucaH, MoaAu(UIpaH Wi 00e3CHEH.

QDunancosu aKkmuu no Cnpaseonuea CMoOUHOCHM 6 neuandama unu 3azydama

@duHaHCOBUTE aKTUBU 110 CIIPaBeJIMBa CTOMHOCT B medanbara win 3arybara BKJIIOYBAT
(UHAHCOBM aKTUBH, IbpKAHU 3a THProBUs M (PUHAHCOBM AaKTHUBH, ONPEAEICHU IpU
II'bPBOHAYAIHOTO UM NPU3HABaHE KaTO TaKWBa IO CIpaBEeAIMBa CTOMHOCT B Nevanbara min
3ary0ara, win ()MHAHCOBU aKTUBH, KOMTO 3abJDKUTEITHO C€ M3MCKBA /1a Ob/AT OLICHSABAHU
[0 CrpaBeUIuBa CTOMHOCT. PMHAHCOBUTE AKTUBHM CE€ KIacH(UIMpAT KaTo ABbPXKAHU 3a
THPrOBUS, aKO KbM TSIX Ce Ipuiara Ou3Hec Mojena npojaax0a UM MOBTOPHO MPUA0OHBaHe
B KpaTbK Cpok. (DUHAaHCOBM AaKTUBH C IApUYHU IIOTOLM, KOUTO HE IIPEICTaBIIsABAT
€IMHCTBEHO IUJIAlllaHWs IO IJIaBHUIATa U JIMXBaTa, ce Kilacu(UIUpaT U OLEHSABAT IO
CrpaBeUIMBa CTOMHOCT B medanbara win 3arybaTta, He3aBHUCHMO OT OHM3HEC MoAena.
HezaBucuMo 0T KpuTepuuTe 3a IBITOBUTE HHCTPYMEHTH, KOHMTO cilelaBa Ja OblIaT
KIacu(UIupaHy 1Mo aMOPTH3UPaHa [IeHa Ha MPUI00MBAHE WK TI0 CTIPaBeIMBa CTOHHOCT B
JABJI, KaKkToO € ONMcaHo Mo-rope, ABJITOBUTE HHCTPYMEHTH MOTAT Aa OBb/IaT OTpeieIeH! KaTo
TaKkMBa TI0 CIIPAaBEJINBA CTOMHOCT B Tedaindara WM 3ary0ara Mpu IIbPBOHAYATHOTO UM
NIPU3HABAHE, aKO TaKa CE€ EIMMUHUpA WIM CE HaMajsiBa CBIIECTBEHO CYETOBOJHOTO
HECHOTBETCTBUE.

@OuHAHCOBM aKTHBH TI0 CIpPaBEeIIMBAa CTOMHOCT B redajdaTa WM 3arybara ce OTHACST B
oTyera 3a (UHAHCOBOTO CHCTOSHUE TI0 CIIPABEUIMBA CTOMHOCT, KATO HETHUTE NMPOMEHH B
CrpaBeUIMBaTa CTOWHOCT c€ MpPH3HABAT B OTYeTa 3a redandara wim 3arybarta. Tasm
KaTeropus BKIIOYBA OC3TTMXBEHH 3a€MH KbM CBBP3aHHM JIMIAa U HEKOTUPAHU U KOTHPAHH 32
THProBus Ha GOHI0BU OOPCH KaMUTalIOBH HHCTPYMEHTH, KOUTO [[py’kecTBOTO He € u3bpaio
HEOTMEHHMO Jia KJlacu(uIpa KaTo TaKuBa 10 clipaBeyinBa croiHoct B JIB/I.
JIUBUJEHTUTE TO TaKHWBa KallUTaJOBM MHCTPYMEHTH CBHIIO C€ MPHU3HABAT KAaTO JAPYIH
IPUXOJM B OTYeTa 3a mevyaysbara uiau 3ary0ara, Korato ObJe yCTaHOBEHO HPaBOTO 3a
MOJTy4YaBaHe Ha IUIAIlaHe.

Omnuceane

®duHaHCOB aKTHB (WJIM, KOTaTO € MPUJIOKUMO, YacT OT ()MHAHCOB aKTUB MIU YacT OT
rpyna cxoJHu (JMHAHCOBM aKTHBH) C€ OTMHCBA (T.e. ce MpeMaxBa oT4yeTa a (PMHAHCOBOTO
chcTOsiHUE Ha JIpy’KecTBOTO ), TJIaBO KOTaTo:

e [IpaBara 3a moilydaBaHe Ha MAPUIHUTE TOTOIM OT aKTHBA Ca U3TEKIN

1581044
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e [paBaTa 3a IIOJly4aBaHE Ha IapUYHU IOTOLUM OT aKTHBAa Ca INPEXBBPIIEHU WIH
HpyXecTBOTO € Moeno 3aAb/DKEHHUETO Aa IUIATH HAIBJIHO MOJYYEHUTE MapuIHU
norony, 0Oe3 chphiecTBeHa 3abaBa, KbM TpeTa CTpaHa Ype3 CIOpa3yMeHHe 3a
MPEXBBPIISIHE; TIPU KOETO WU

(a) dpyxecTBOTO € MPEXBBPIWIO B 3HAUUTEIHA CTEIIEH BCUYKU PUCKOBE U TOJI3U OT

COOCTBEHOCTTA BBPXY aKTHBA;

17031

(6) dpyxecTBOTO HHUTO € MPEXBBPINIO, HUTO € 3ala3mji0 B 3HAYUTENHA CTENIEH BCHYKH
PHCKOBE U MOJI3U OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3alla3WiI0 KOHTPOJIa BbPXY HETO.
Koraro JlpyxecTBOTO € MpexBBPJIWIO MpaBaTa CH 3a MOJydaBaHEe HA MAPUYHU MOTOLHU OT
aKTHBAa WIH € BCTHIIWIO B CIIOPa3yMEHHE 3a MPEXBBPIIAHE, TO IPaBH OLIEHKA HA TOBA AU U
JI0 KaKBa CTETEH € 3ama3uiio PUCKOBETE W MOJ3UTE OT coOcTBeHocTTa. Koraro To HHUTO €
NPEXBBPIANIO, HUTO € 3ala3wiio B 3HAYWTENIHA CTENEH BCHUYKM PHCKOBE W TOJ3H OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHUB, HUTO € MPEXBHPIMIO KOHTPOJA BHPXY HETO, TO
NpoAbJKaBa Ja MPU3HABA MPEXBBPJICHUS AKTHUB, JO CTEIEHTAa Ha MPOABIDKABALIOTO CH
ydactThe B Hero. B To3m cimywail [[py»kecTBOTO NpU3HAaBA M CBBP3aHOTO 3aJBIKCHUE.
[IpexBBpIICHUAT aKTHB M CBBP3aHOTO 33aTbJDKEHHE CE OLECHSIBAT Ha 0a3za, KOATO OTpa3siBa
IIpaBaTa U 3abJDKCHUATA, KOUTO J[pykKecTBOTO € 3ama3uio.

[TpoxbmxkaBaio ydacTue, KOeTo € 1oJ (popMaTa Ha rapaHIisl BbpXY IPEXBbPIICHUS aKTUB,
ce OlLEHsABa II0 MO-HHMCKAaTa OT ITbpBOHayajgHaTa OallaHCOBAa CTOMHOCT Ha aKTUBa M
MaKCHMaJIHaTa CyMa Ha BB3HArpaKACHHETO, KOETO MOXKE Jla ce M3ucka JlpykecTBOTO na
U3IIJIATH.

Oobe3yenka na punancoeu akmusu

Jlpy’ecTBOTO IpH3HaBa MPOBU3USA 3a O4akBaHU KpeauTHH 3aryou (OK3) 3a Bcuuku
IBJITOBY MHCTPYMEHTH, KOUTO HE C€ OTUHUTAT M0 CIpaBeAIMBa CTOMHOCT B mevanbara WiH
3ary6ara. OK3 ce 6a3upar Ha pa3nukKaTa MEXAy JOTOBOPHHUTE MAPUYHU HOTOLH, JBIDKUMU
CBIJIACHO YCJIOBHSTA Ha JOTOBOPA, U BCHUKU MAPUYHH MOTOLH, KOUTO J[py>KECTBOTO OYaKBa
J1a TIOJTy4YH, TUCKOHTUPAHH C TOONVIKSHHUS 10 MbPBOHAYATHUS €()EKTUBECH JIMXBEH POIICHT.
OdakBaHUTE MAPUIHU TOTOIM BKITFOYBAT MAPHYHNATE TTOTOIH OT MpoAaxbaTa Ha TbPKAHOTO
o0e3neueHne Win IPpyTy KPeIUTHN MOJ00pEHH s, KOUTO TPEACTaBIsIBAT Hepa3aeaHa 4yacT OT
YCIJIOBUSITA Ha JOTOBOPA.

OK3 ce npusHaBar 1Ba erama. 3a KPEOUTHH EKCIIO3WULMWH, 3a KOUTO HE € HaJIWLE
3HAYUTEIHO TMOBHUIIECHHE HA KPEOUTHHS PHUCK OT IbpBOHaYanHOTO mpusHaBane, OK3 ce
NPOBU3UpAT 3a KPEAWTHH 3aryOW, KOWTO BB3HUKBAT B pe3yiaTarT Ha CHOUTHS TIO
HEW3MBIIHEHNEe, KOUTO ca BB3MOXHU mpe3 cienpamure 12 mecena (12-meceunn OK3). 3a
KPEAWTHU €KCIO3ULMH, 32 KOUTO € HAJUIE 3HAYUTEIHO MOBUIICHUE HA KPEOAUTHUS PUCK OT
I'bPBOYATHOTO MPH3HABAHE, MPOBU3HS 3a 3ary0a ce M3MCKBaA 110 OTHOLICHHUE Ha KPEJUTHUTE
3ary0H, O4akBaHUS IMPe3 OCTAaBalIMs CPOK Ha €KCIO3MIUATA, HE3aBUCUMO OT MOMEHTa Ha
Bb3HUKBaHe Ha HensnbJHeHneTo (OK3 3a nenust cpok Ha MHCTPYMEHTA).

ITo oTHOIIEHUSI HAa THPrOBCKUTE B3eMaHUs JpyKecTBOTO Mpuiara olpocTeH MOJIXOA 3a
n3uncienne Ha OK3. CrnegoBaTenHo TO HE IMpOCieAsBa MPOMEHUTE B KPEIUTHUS PUCK, HO
BMECTO TOBa IpHU3HaBa Bb3 ocHOBa Ha OK3 3a menus cpok Ha MHCTPyMEHTa KbM BCSKa
oT4yeTHa jAara. J[pyKecTBOTO € Ch3Jajlo MaTpulla 3a NPOBHU3MpaHE, KOSATO ce Oa3upa Ha
UCTOPUYECKUS ONUT 1O OTHOLIEHHWE Ha KPEIUTHHUTE 3aryOu, KOpUTMpaHe C HPOTHO3HU
(akTopH, ciennpUYHY 3a JUTHKHULUTE U 32 HKOHOMHYECKaTa cpeia.

KbM Besika oTyeTHa Jjata TO OINpenesns Jaau ABIATOBUIT UHCTPYMEHT Ce MpeleHsABa KaTo
TaKbB C HUCHK KPEIWTEH PUCK, KaTO M3IMON3Ba pa3yMHa W apryMEHTHpaHa MH(OpMaIus,
KOSITO € JOCThITHA 0e3 M3BBPIIBAHE HA M3HIIHA pa3xoad win ycwius. [Ipu Ta3u orneHka
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JpyX&eCcTBOTO Mpepasriekaa BETPEIIHUSA KPEIUTEH PEUTHHT HA ABITOBHS MHCTPYMEHT. B
TOMBbJIHEHNE [[py>KECTBOTO MNpeleHsBa AAJIH CHIIECTBYBAa 3HAUWTEIIHO YBEIMYECHHE HA
KpeAUTHHUS PUCK, KOraTo IUIAIIaHKATA IO JOr0BOpa ca B mpocpouune Haj 90 nHu.

Jlpy’ecTBOTO cuMTa JajieH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HEM3IIBIHEHHUE, KOTaTo
JIOTOBOPHMTE IIJIAIIAHUS ca B IPOCPOYHE B IIpoabkeHue Ha 120 qau. B onpenenenu ciydan,
obaue TO MOXKe J1a pasriiex/a AajJeH (UHAHCOB aKTUB KaTO TaKbB B HEU3IbJIHEHUE, KOTaTo
BbTpEIIHA WM BBbHIIHA HHPOpPMALUS IMPEeIoCTaBs HMHAMKALUSA, Y€ € MAaJKO BEpPOSITHO
Jpy>XecTBOTO [1a OJIy4X IIBIHMS pasMepP Ha HEU3ABIKEHUTE CYMHU 110 OTOBOpA, IMpeay Aa
ce B3eMarT I10J BHUMaHUE KAaKBUTO M Ja OWJIO KPEIUTHU MOAO0OPEHUs, AbP’KaHU OT HEro.
@duHaHCOBU aKTHBM C€ OTIHMCBAT, KOTAaTO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a ChOMpaHe
MapUYHUTE NIOTOLM IO AOrOBOPA.

3a mepBo Tpumeceune Ha 2023 1. u 2022 roguHa [pyx)ecTBOoTO HAMa HechbOpaHH
B3€MaHMs, KOWTO Ja ca MpEeIu3BUKAIH KpeauTHa 3ary0a. Thil kaTo HOBUS MoJen 3a
00e3IeHKa M3UCKBAa OTYUTAHE Ha TMPOBHM3HA 3a 00€3leHKa M TpPEAr B3eMaHHTA Ja cTaHaT
MPOCPOYCHH, APY>KECTBOTO NMpHEMa Ja W3MOJI3Ba MATpulia Ha MPOBHU3MHUTE IMPH KOSTO Ce
orpenensaT (UKCHUpaHH MPOIEHTH Ha TPOBH3HPAHE B 3aBUCUMOCT OT Opos Ha JHUTE Ha
MPOCPOYHE, KAKTO CIICABA:

QuakBana %
Kareropus 3aryba
He npocpouenu 0.10%
IIpocpouenn g0 30 nHM 0.50%
IIpocpouenu 30-90 nuu 1.00%
[Ipocpouenn Hag 90 gHU 7.00%

QDunancoéu nacueu u UHCMPYMEHMU HA COOCMEEH KANUMA
JpyxecTBOTO Kiacu(puIupa IBJITOBM HHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH
KaluTall WIK KaTo (PMHAHCOBM 3abJDKEHUS MM KaTO COOCTBEH KalHUTal B 3aBUCHUMOCT OT
CBIIHOCTTa M YCIOBUSATA B JOrOBOpPa CbC CBOTBETHUS KOHTPAreHT, OTHOCHO TE3U
UHCTPYMEHTH.

Ilvpeonauanno npuznaeane u oyeHAGaAHe

JlpyecTBOTO NMpHU3HaBa B 0TUETa 3a (PUHAHCOBOTO CU CHhCTOSIHUE (PMHAHCOB IACHUB CaMo,
KOTaTo CTaHe CTpaHa 10 JOTOBOPHU KiIay3u Ha (GUHAHCOBUS MHCTPYMEHT. [IbpBOHaYaIHOTO
IIpU3HABaHE CTaBa Ha JlaTaTa Ha ypeXKAaHEe U CE U3BBPILBA IO CIIPABEIMBa CTOMHOCT IUIIOC,
B Cilyyall Ha (PUHAHCOBM NACHBH, KOMTO HE C€ OTYMTAT IO CIPaBEJIMBA CTOMHOCT B
nevanbara wiu 3arybata pasxoiu, AMPEKTHO OTHOCHMMHU KbM HPUIAOOMBAHETO WM
M371aBaHeTO Ha ()MHAHCOBHS MacwB. TakcuTe 3a ympaBieHHE Ha TMOJYYCHHUTE 3a€MHU Ce
pascpouBarT 3a Ieproia Ha MOJI3BaHe Ha 3a€MUTE, Ype3 U3I0JI3BaHEe Ha METO/1a Ha €(hEeKTUBHUS
JINXBEH IIPOLIEHT U CE€ BKIIFOUBAT B AMOPTH3MpaHaTa CTOWHOCT Ha 3aEMUTE.

[Tpu mepBOHAYaTHO pU3HAaBaHe (PMHAHCOBHUTE IMACUBH CE€ KJIACH(PHUIMPAT KAaTO TAKUBA IO
CIIpaBeIUTHBA CTOMHOCT B TIeyaiioaTa Wi 3ary0ara, Wiin Kato (PMHAHCOBH ITaCHBH, OIICHSIBAHU
M0 aMOPTH3HpaHa CTOMHOCT. [IbpBOHAYAHO BCUYKM (PMHAHCOBU ITACHBHU C€ MPU3HABAT IO
CIIpaBEeAJINBa CTOMHOCT, a B CITy4das Ha 3a€MU W NPHUBJICUYEHU CPEICTBA U 3abIDKEHUS, HETHO
OT NPSIKO CBBP3aHH Pa3XOJH IO CAEIKATA.

@UHAHCOBUTE MAacuBU Ha [[py»keCTBOTO BKJIIOYBAT THPTOBCKH WM JPYTH 3a0bJDKCHUS,
3aeMU U IPUBJICYCHN CPEICTBA, BKIIIOYUTEITHO U OAHKOBHU OBBPAPATH.
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Ilocnedsauio ouenngane

OmnensBaHeTo Ha ()MHAHCOBHTE MACHBH 3aBUCH OT TAXHATa KIACH(PUKAIHMSI KaKTO €
OIUCAaHO MO-J0Y:

QDunancoeu nacueu, OMUUMAHU NO CHPAGEOIUEA CMOUHOCH 6 neuandama uau
3azybama

@duHaHCOBUTE MACUBH IO CIpaBeUIMBa CTOWHOCT B neyanbaTa WiM 3ary0dara BKIIOYBAT
(uMHAHCOBM MACHBH, ABPXKAaHU 3a THProBHUs, W (UHAHCOBU MACHBM, OIPEIEICHHU IpU
I'bPBOHAYATHOTO MPU3HABaHE KaToO TaKMBa IO CIpaBeUIMBa CTOMHOCT B mevanbara Wid
3arybara.

duHaHCOBUTE NTACUBHU Ce KIacu(PUIMpaT KaTo AbpKaHU 32 ThPrOBHsL, aKO ca IPUIOOHUTH C
11eJ1 TOBTOPHA MOKYMKa B Om3ko Obaente. [leqanbure niam 3aryoure 1o nacuBH, IbpaKaHU 3a
THProOBUS, C€ IPU3HABAT B OTYETA 3a Neyandara win 3aryoara.

OUHAHCOBM MAaCUBH, ONpPEIEICHW MPH MNbPBOHAYAIHO MPU3HABAHE KaTO TaKUBa IO
CIpaBeIMBa CTOMHOCT B revyanbara wiv 3arydara, ce orpenessiT KaTo TaKMBa KbM JaTaTa Ha
I'bPBOHAYATIHO INPU3HABaHE, CaMO aKO ca W3MBJIHEHH Kpurepuure Ha MCDPO 9.
JpyXecTBOTO HE € OTpeIeniI0 HUKAaKBH (PMHAHCOBY NMACHBH KAaTO TaKHBA 110 CIPABEIINBA
CTOMHOCT B medanbara v 3aryoara.

QDunancogu nacusu, OUEeHACAHU NO AMOPMUUPAHA CIMOUHOCM (3aeMU U RPUGTIeUeHU
cpeocmea)

Tasu kateropust € OT Hali-CHIIECTBEHO 3HaueHue 3a JpyxecTBoTo. Ciex mbpBOHAYATHOTO
UM Tpu3HaBaHe, [pyXecTBOTO OLICHABA JTUXBOHOCHHUTE 3a€MHU M IPUBJICUYECHU CPEICTBA IO
aMOpTU3WpaHa CTOHHOCT, 4pe3 MeTona Ha edexkruBHus TuxBeH npoueHT (EJII). [Tevanbure
U 3aryOuTe ce NMpHU3HaBaT B Mevanbara win 3ary0aTa, KOraro HacUBbT C€ OTHHUCBA, KAaKTO U
Ype3 mpolieca Ha amopTu3aius Ha 6aza EJIII.

AMopTH3upaHaTa CTOHHOCT ce U3YHUCIABa KaTO C€ B3eMaT 110 BHUMaHHUE KaKBUTO U 1a OHII0
JUCKOHTH WM HPEMUM TpH NPUIOOMBAHETO, KAaKTO W TAaKCH WIHM Pa3XolH, KOUTO
npeacraBaaBaT HepazaenHa yacT ot EJIII. Amoprtuzanusita upe3 EJIII ce BkimtouBa kato
(uHaAHCOB pa3xo/ B OTYETa 3a IeyandaTa win 3aryoara.

Tasu kareropus ce oTHacs IVIaBHO 3a JINXBOHOCHH 3a€MU U IIPUBJICYCHU CPEACTBA.

Omnuceane

Jpy’kecTBOTO OTHHCBa (PUHAHCOB MACUB CaMO KOTaTo ypeau (M3MBJIHHU) 3abJKEHUETO,
U3Teue CPOKBT Ha 3abJDKEHUETO WIHM KPEIUTOPBT C€ OTKaXKe OT MpaBara CH.

Koraro cpimecrByBam (puHaHCOB MacWB € 3aMEHEH OT APYT OT CHINUS 3a€MOAATEN MPH
CBILIECTBEHO PAa3JIMYHM YCIOBHS WM YCIOBHATa Ha ChIIECTBYBAILO 3aJbJDKCHHE Ca
CBILECTBEHO NPOMEHEH, TakaBa pa3MsHa WJIM NPOMSHA C€ TPETHpa KaTo OTIMCBaHE Ha
I'bPBOHAYATIHOTO 3aJb/DKEHHE M TNPU3HABaHE HAa HOB macuB. Pa3nukara B ChOTBETHHUTE
0aaHCOBH CTOWHOCTH Ce TMPH3HaBa B OTYETA 3a MevandaTa win 3aryoara.

Paznukara Mexmy O6anancoBaTa CTOHHOCT Ha (PMHAHCOBHS ITACUB, YPEICH WU IPEXBHPIICH
Ha Jpyra CTpaHa , M 3aIUIaTEHOTO 32 YPEXKIAHETO, BKIIOYUTEIHO Mapy U MPEXBbPIIIHE Ha
HeTIapuYHH aKTUBH, CE MIPU3HABA B TIeYaION U 3aryOH 3a mepuoa.

Komnencupaue Ha dmnancosu UHCIMPDYMEHmMU
DuHAHCOBUTE AKTUBH U (1)I/IH3.HCOBI/IT6 IacuBH C€ KOMIICHCUPAT, @ HECTHATA CyMa CC OTHYUTA
B OTUYCTa 3a @HHaHCOBOTO CbCTOAHHUC, aKO HMa JICCTBAI0 3aKOHHO npaBo aa cc€
KOMIICHCHUPpAT NPHU3HATUTEC CYMHU H HPY)KCCTBOTO HMa HaMCpPCHHUEC a CC ypCau Ha HETHa
OCHOBA, 1a CC€ pCAIM3NPAT aKTUBUTC U YPCKAAT MIACUBUTC CAHOBPCMCHHO.
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4.16.1. loroBopu 3a mpoaa:;k0a u 00paTHO M3KYNyBaHe HA HEHHU KHUKA

HCHHI/I KHH>Ka MOorart Jja 6’bﬂaT JaBaHU O HAEM MJIM TPpOAaBaHU C aHTAXKUMCHT 3a 06paTHOT0
UM HU3KYITyBaHC (peno-cnenKa). Te3u 1ieHHN KHUXa npoabJLKaBaT Aa C€ MpPpU3HaBaT B OTYCTA
3a q)HHaHCOBO CbCTOSHUC, KOT'aTO BCUYKHU CHIICCTBCHU PUCKOBE U U3I'0AU OT IPUTECIKABAHCTO
UM oCTaBaT 3a CMCTKa Ha I[p}/')KCCTBOTO. B Tto3u cnyqaﬁ CC Ipu3HaBa 3aAbJIDKCHHUC KbM
Apyrara CTpaHa 1o OAOTroBOpa B OTYCTA 3a q)HHaHCOBOTO CbCTOAHHUEC, KOIraTo Hp}I}KeCTBOTO
MOJIy4YH MMapuIHOTO Bb3HAIPAXKACHUC.

AmnanorndHo, KoraTo /[IpyKecTBOTO B3WMa MOJ HAaeM WM KylyBa [EHHH KHHXa C
aHT@XMMEHT 3a oOpaTHata WM mpojaxoda (oOpaTHa pemo-cienka), HO HE HpUmIoOuBa
PHCKOBETE W W3TOAWTE OT COOCTBEHOCTTa BBPXY TAX, CHEJIKHTE CE TPETHpPAT Karo
MIPEOCTaBeHN 00E3MEeYeHN 3aeMH1, KOTaTO MAPUYHOTO Bh3HArpaKICHUE € TaTeHo. LlennuTe
KHIWDKa HE ce MPHU3HaBaT B 0TYETa 32 PUHAHCOBOTO CHCTOSHHE.

Paznukara mMexay mpomakHaTa [eHa W IIeHaTa Ipu OOpaTHOTO M3KYITyBaHE C€ MpH3HaBa
pa3CcpoUYeHo 3a mepuoja Ha JAOTOBOpa, KaTo Ce M3IOJI3Ba METoJa Ha e(eKTHUBHATA JIMXBA.
LlennuTe KHWXKa, OTHAACHM IOJA HAaeM, MPOABIDKABaT Jla Ce NPHU3HABAT B OTYETa 3a
¢uHAHCOBOTO CchCcTOSTHHE. LleHHHM KH¥DKA, B3€TH IMOJ HaeM, HE Ce NMpU3HABaT B OTYETA 3a
(MHAHCOBOTO CBCTOSIHME, OCBEH aKO HE ca NPOJAJACHH Ha TPETH JHIA, MPH KOETO
3aIbJDKEHUETO 3a OOpaTHO W3KYIlyBaHe Ce IpHU3HaBa KaToO THPIOBCKO 3aIbJDKEHUE IO
CTpaBeUIMBa CTOMHOCT W TIOCNE/BAIIaTa Iedyanda WM 3ary0a ce BKIIOYBAa B HETHUS
OTIEpaTHBEH Pe3yJITaT.

4.17. MarepuaJiHu 3anacu

MarepuanHuTe 3amacu BKJIIOYBAT MaTe€pHUalM, HE3aBbPIIEHO MPOU3BOACTBO U CTOKH. B
ce0ecTOHOCTTa Ha MaTepUaHUTE 3alacd ce BKIIOYBAT JUPEKTHUTE Pa3Xogu 10
3aKyIyBaHETO WM IPOU3BOICTBOTO UM, pepaboTKaTa U Apyru NPEeKU pa3xou, CBbP3aHH C
JOCTaBKaTa UM, KaKTO M 4acT OT OOIIMTE MPOU3BOJCTBEHU Pa3X0H, olpeaesieHa Ha 0a3zaTa
Ha HOpMaJleH NIpPOM3BOACTBEH Kamanurter. PUHAHCOBUTE pa3XoAM HE C€ BKIIOYBAT B
CTOIHOCTTa Ha MaTepualHuTe 3anacu. KeM Kpas Ha BCEKM OTYETEH IEepHOJ] MaTepHaTHUTE
3amacH ce OILIEHsBAT IO MO-HUCKAaTa OT ce0ECTOMHOCTTa UM M TAXHAaTa HETHA peajusyema
croifHocT. CymaTa Ha BCsika 00€31[eHKa Ha MaTepHaHUTE 3alacy 10 HeTHATa UM peajlnzyeMa
CTOIHOCT ce NMpH3HaBa KaTo pa3xo/] 3a epruo/ia Ha o0e3IeHKaTa.

Hernata peanusyemMa cTOMHOCT MpeICTaBIsiBa O4aKBaHATa MPOJaKHA LIEHA HA MAaTEPUATHUTE
3amacH, HaMmaJleHa ¢ OYaKBaHUTE pa3XoAM Mo mpojaxkbara. B ciyuail ye maTepuanHute
3amacH ca OMiM Bede 00e3LEHEHM /10 HeTHaTa UM pealn3yeMa CTOHHOCT M B IOCIIE/IBalll
OTYETEH MEPHOJ Ce OKa)Ke, e YCIOBUATA JOBEIH 10 00e3leHKaTa He ca Beue HaJMIe, TO ce
BB3IIpUEMa HOBaTa UM HETHa peainzyema cToiiHocT. CyMmara Ha Bb3CTaHOBSIBAHETO MOKE /1a
Opae camo 10 pa3Mepa Ha OanaHcoBaTa CTOHHOCT Ha MaTepUalHUTE 3aracu Mpeau
obe3nenkara. Cymara Ha 0OpaTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTepHAIHUTE 3aracu
CE OTYMTA KaTO HaMaJeHUWE HA Pa3sXOAUTE 3a MaTEpUAIX 3a IIEPUOAA, B KOMTO BBH3HUKBA
BB3CTaHOBSBAHETO.

[Mpu mponax0a Ha MaTepUATHUTE 3allacy TAXHATa OaJlaHCOBA CTOMHOCT CE€ MPH3HAaBa KAaToO
pa3xoj B IEpHOJia, B KOWTO € MPU3HAT ChOTBETHUST MPUXO.
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4.18. [lanbuM BBPXY A0X0/4a

DuHaHCOBUAT pe3yaTar Ha J[pykecTBOTO HE MOJJIekKH Ha oOJiaraHe ¢ KOPIOpaTUBEH JaHbK,
cbriaacHo 4i.175 ot 3akoHa 3a KOPIMOPATUBHOTO TIOJJOXOTHO OOJIaraHe.

4.19. Ilapw u napu4HU eKBUBAJEHTH

[NapuTe W MapUYHUTE EKBUBAICHTH C€ CBHCTOSAT OT HAJIMYHHUTE TAapH B OpOM, MapHIHH
cpencTBa 1Mo 0AHKOBM CMETKH, KOUTO Ca JIECHO O0OpbIIaeMu B KOHKPETHH MAapUYHU CYMHU U
CBABPKAT HE3HAUUTENICH PUCK OT IIPOMSIHA B CTOMHOCTTA CH.

4.20. CoOcTBeH KanmuTaJ, pe3epBH U IJIANAHUSA HA TUBHIEHTH

AKIMOHEpHUAT KamuTan Ha JlpyXecTBOTO oOTpa3sBa HOMHHAJIHATa CTOMHOCT Ha
EMUTHPAHUTE AKLIHU.

[TpeMuiHUAT pe3epB BKJIIOYBA IPEMHUM, MOJyYEHH NpPU IIBPBOHAYATHOTO €MUTHpAHE Ha
coOcTBeH KamuTasl. Benuku pasxogu MO CHENKM, CBBP3aHUM C €MHUTHpaHE Ha akIuH, ca
HpUCHaJHATH OT BHECEHH KalluTall, HETHO OT JaHbYHH OOJIEKUCHHUS.

Hepasnpenenenara neyan6a/ Harpynanara 3ary0a BK/ItouBa TeKyIusl UHAHCOB pe3ysTaT U
HaTpyINaHWUTE NeyaaOu U HEMOKPUTH 3aryOu 0T MUHAJIM T'OANUHU.

3anbDKeHUsATa 3a TUTAllaHe Ha JWBUJICHTH Ha AaKIMOHEPUTE Cca BKIIOUCHH HA pej
»33IBJDKCHUS. KbM CBBp3aHM JIMIA” B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHUE, KOTATO
JTUBHJICHTHUTE Ca 0JI00PEHU 3a pas3lpeieieHue OT 00IO0TO ChOpaHHe Ha aKIIMOHEPUTE MPEIH
Kpas Ha OTYCTHUS TICPUO/T.

Bcuukn TpaH3aKIHUU CbC CO6CTB€HI/ILII/ITC Ha HPY)KCCTBOTO Cca NpeACTaBCHU OTACJIHO B OTUCTa
3a IPOMCHHTC B COOCTBEHMS KalMTaJ.

JpyXecTBOTO € 3aJBJDKCHO MO CHjaTa Ha 3aKkOoHa 3a JApYXKecTBaTa CbhC CIICIHaHA
MHBECTUIIMOHHA IIeJT U JPY’KECTBATa 3a CEKIOPUTU3ALMUS J1a Pa3NpeIein KaTo JUBHICHT HE
no-manko ot 90 Ha cTo OT nmevyanbaTa 3a (PMHAHCOBATa rOAMHA, ONPE/IENICHA 110 TOCOYCHUS
HO-0Jy HAa4YMH M IpPU ClIa3BaHEe Ha W3UCKBaHUATa Ha 4i.247a or ThproBckHs 3aKoOH.
[lewanbara 3a pasmpezaencHue € (UHAHCOBUAT pe3ynTaT (CUETOBOJAHA Mevanda/3aryoa),
KOPHUTHPaH KaKTO CIie/[Ba:

1. yBenmuueH/HaMaleH C Pa3XOJUTE/MIPUXOANUTE OT TOCIIEABAIIN OIICHKH Ha HEIBHKHUMHU
UMOTH;
2. yBeNMYEH/HAMAJCH CBC 3aryOWTe/medanOnTe OT CACIKH 1O TPEXBBPISHE Ha
COOCTBEHOCTTA BHPXY HEBWKHMHU UMOTH;
3. yBenWueH/HaMaleH B TOJMHATA HA TMPEXBBPJISHE HAa COOCTBEHOCTTa BBPXY
HEJIBHKMMHU UMOTH C TIOJIOKUTEITHATA/OTPHIIATETHATA Pa3IHKa MEXKIY:
3.1. mpojaxHaTa I[eHa Ha HEJBMXUMUS UMOT U
3.2.  cymara OT HCTOpHYECKaTa IIeHa Ha HEIBIDKUMHUS MMOT M IIOCIIEIBALINTE
Pa3Xo/H JI0BEJH 10 yBEIMYCHUE Ha OajlaHCOBaTa My CyMa;
Jlpy’KecTBOTO MOKe Jia U31aBa caMo Oe3HaJMYHM aKIWHU, PErHCTPUpaHu 1mo cmetku B L.
AKIMM Ha JIPY’KECTBOTO MOTaT Jia CE 3allMCBaT CaMoO Cpelly MapuYHH BHOCKH M CIIeJ
M3IUIAIAHETO Ha ITbJIHATA UM €MUCHOHHA CTOMHOCT, OCBEH B CIy4auTe Ha MPEBPBIIAHETO B
aKIMM Ha oONMranmuu, H3AaJeHH KaTo KOHBepTHpyeMH. OOMKHOBEHHUTE aKIUH Ce
KI1acupuIpar KaTo cOOCTBEH KaluTal.

I[OH’LJ'IHI/ITGJ'IHI/ITC pazxoau, MpucprlIid Ha C€MUTHPAHETO HAa HOBU aKOHWKW HWJIM OIINHUH, Ca
MMOKa3aHW B COOCTBEHHUs KalMTal KaTo HaMaJeHWe Ha INOCTBINICHHUATA, HCTO OT AAHBIIH.
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I[OHLJ'IHI/ITCJ'IHI/ITG pasxoau, MpsaKo CBbp3aHU C CMUTHUPAHETO HAa HOBU aKIIMH CC€ BKJIIOYBAT B
OcHaTa Ha HpI/II[O6I/IBaHCTO KaTO 49aCT OT BB3HATIPAXACHUCTO IIPH IMOKYIIKAaTa.

I[py)KeCTBOTO HE MOXXC J1a U3J1aBa aKIIUHU, KOUTO JaBaT IPaBO Ha MMOBEYC OT CAUH TJIaC WJIN
JOII'BJIHUTCIICH JIMKBUAAIMOHCH OsJI.

I[py)KCCTBOTO MOXE [a Hu3JaBa pas3IMYHA KJIACOBC aKIHU. AxnuuTe OT eduH Kiac
NpeaoCTaBAT paBHU IIpaBa HAa aKIIMOHCPHUTE.

Z[p}I)KeCTBOTO MOXKE Ja u3aaBa CJICOAHUTC KIIaCOBC aKIIUU:

OOMKHOBEHU AKIUH U IPUBUJICTUPOBAHU aKIUH. OOHMKHOBEHUTE AKIIUHW JaBaT IIpaBoO Ha rjac
B O6H_IOT0 C’B6paHI/IC Ha aKIIMOHCPUTEC, MpaBO Ha AUBUJACHT W HA JIMKBUAAIIMOHCH [IsJI,
C’bO6pa3HO C HOMHUHAJIHAaTa M CTOHHOCT. HpI/IBI/IHCFI/IpOBaHI/ITC AKIUM [JaBaT IIpaBO Ha
rapaHTupaH JUBHUICHT W HC MOrar na 6’b,HaT mopeye oT % ot 061111/15[ 6p0171 AKIIMM Ha
APYKECTBOTO. Te3u akuum moraT Aa AaBatr npaBO Ha €AHH IJlaC B OGH.IOTO C’b6paHI/IC Ha
AKIIUOHCPUTEC UJIM Oa 6’b,I[aT 0e3 IpaBo Ha 1jac

Paznukara Mexly HOMHUHAJIHaTa CTOMHOCT HAa EMUTHPAHUTE aKLIMU U EeMUCHOHHATa CTOHHOCT
ce OTHACs B JIOITBJIHUTENIHU PE3EPBU M MPEJCTABIsABA €IEMEHT OT COOCTBEHMS KaluTal Ha
JpY>KECTBOTO.

4.21. IleHCHOHHU U KPATKOCPOYHHM Bb3HAIPAKAEHUS HA CIY:KUTEIUTE

I[py)KCCTBOTO OTYHUTA KPAaTKOCPOYHH 3aABJDKCHUA 110 KOMIICHCUPYCEMU OTITYCKH, Bb3HUKHAJIU
nopaan HCU3IOJ3BAH IUIATCH TOAUIICH OTIIYCK B CJIYYaUTC, B KOUTO C€ OYaKBa TOM Ja 61:[[6
IMOJI3BaH B paMKHUTC Ha 12 Mecena cies gaTaTta Ha OTYCTHHUS nepuon, 1mpe3 KOWTO HaeTUTE
JiMia ca MOJIOKHUIIN Tpylda, CBbpP3aH € TC3U OTITYCKH. KpaTKocpquHTe 3abJIDKCHUA KbM
NEpCoOHAIa BKIIKOYBAT HAAHWUIH, 3aIJIaTU U COLITMAJTHU OCUT'YPOBKH.

JlpykecTBOTO He ¢ pa3paboTBAJI0O M HE TNpwiara IUIaHOBE 3a BBh3HATPAXKICHUS Ha
CIy>)KHTEJIUTE CJIe]l HalmyCKaHe.

KpaTkocpouHnTE TOXOOM Ha CIYKUTEINTE, BKIOUUTEIHO M IOJIATAEMUTE C€ OTIIYCKH, Ca
BKJIIOUEHH B TEKYIIUTE MAaCUBH Ha pexl ,,]IeHCHOHHU U APYTH 3aIbJKEHUS KbM IepcoHana”
10 HEAVCKOHTUPAHA CTOMHOCT, KOATO J[py>KECTBOTO OYaKBa J1a U3ILIATH.

[TpoBu3uuTe ce mMpHU3HABaT, KOraTo MMa BEPOSTHOCT CETAIllHU 33bJDKCHUS B PE3yJTaTr OT
MHHAJIO CHOUTHE Ja JOBeIaT A0 M3XOMSII MOTOK Ha pecypcu oT [JIpyKecTBOTO M MOXe Ja
Ob/ie HarpaBeHa HaJeXk/Ha OIICHKA Ha cyMaTa Ha 3aJb/DKCHHETO. Bb3MOXKHO € cpoYHOCTTa
WIN cyMmMaTa Ha HM3XOJIIMs MapuyeH NOTOK Ja € HecurypHa. CeramrHo 3aJb/DKEHHE ce
NOpaXKaa OT HATMYMETO Ha MPABHO WM KOHCTPYKTHBHO 3a/IbJKEHHE BCIICCTBUE HA MUHAIH
CHOMTHSI, HATIPHMEP rapaHIiK, IPAaBHH CIIOPOBE HIIM 0OpeMeHsBaIly JoroBopu. [IpoBusunte
3a TIPECTPYKTypHUpaHEe ce MpPU3HABaT caMO aKo € pa3padoTeH W MPHIOKEH MOAPOOCH
(bopmaeH IIaH 3a NpecTPyKTYpHUpaHe WK PBKOBOACTBOTO € OOSBHIO OCHOBHUTE MOMEHTH
Ha TUIaHA 3a TPECTPYKTYpHpaHe IMpen Te3W, KOMTo Omxa Ownmm 3acernanu. IlpoBusmm 3a
Obaeny 3aryou OT JeHHOCTTA HE Ce TIPU3HABAT.

CYMaTa, KOATO CC ITpU3HAaBa KaTo MPOBU3UA, CC U3UHUCIISIBA HA baza Hall-HaJeXIHATa OLICHKA
Ha pas3sxoJuTe, HCO6XOI[I/IMPI 3a YPCXKIAaHC Ha CCTalllHO 3aJABbJDKCHUEC KbM Kpasd Ha OTUYCTHUA
Nnepuo, Kato €€ B3eMar B IPCABUA PUCKOBETC U HCCUTYPHOCTTA, CBbP3aHU CHC CCTAILIHOTO
3agbibkenue.  Korato CbIICCTBYBAT peaula HO,Z[O6HI/I 3aAbJDKCHHA, BEpPOATHATA
HCO6XO,Z[I/IMOCT OT U3XOZAII MOTOK 3a NOTacsBaHC HAa 3aIbJDKCHUCTO CC OIPEACIIA, KaTO CC
OTYCTC IrpyIiaTta Ha 3aAbJDKCHHATA KaTO L0, HpOBI/ISI/II/ITC CC NUCKOHTHPAT, KOIraTo C(i)eKT’bT
OT BpEMCBHUTE PA3JIMKH B CTOMHOCTTA Ha MapuTe € 3HAaUYUTCIICH.
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OO0e3mieTeHNs OT TPETH JIMIAa BHB BPB3Ka C AJACHO 3aIbDKEHHE, 32 KOUTO JIpyKecTBOTO €
CUTYpHO, Y€ IIe TOJy4YH, C€ NMPU3HABAaT KAaTO OTACIICH aKTHB. 103 aKTHB MOXE U Ja HE
HaJ[BUIIaBa CTOMHOCTTA HA ChOTBETHATA ITPOBU3HA.

[IpoBu3uuTe ce mpepasriekaar KbM Kpas Ha BCEKH OTYETEH MEPHOJ M CTOMHOCTTa UM Ce
KOPHUTHPA, 32 J1a Ce 0Tpa3H Hail-moOpaTa MpUOIM3UTETHA OIICHKA.

B CJIy4JauTe, B KOUTO CC CHHUTA, Y€ € MAJIKO BCPOATHO [a BB3HHKHC HU3XOJAII IIOTOK Ha
HKOHOMUYCCKU PECYpCH B PEIYJTAT HA TCKYLIO 3aAbJDKCHHUC, MACHUB HE CC IIpHU3HABA.
VYcnoBHHTE TTACUBH ClIe[Ba Jla C€ OLICHSABAT ITOCIIECABAIIO I10 MTO-BUCOKATa CTOMHOCT MCKIY
ornucaHaTta mnmo-rope€ CpaBHUMa MPOBU3UA W IIbPBOHAYAJIHO IpU3HATATa CyMa, HaMaji€Ha C
HaTpyIliaHaTa aMOpPTU3alUsl.

BepOHTHI/I BXOJAIIM IMOTOUM HAa MKOHOMHUYECCKHU IT0JI3HM, KOUTO BCC OLIC HEC OTroBapsAT Ha
KPUTEPUNUTE 3a MIPpU3HABAaHC HA aKTUB, CEC CMATAT 3a YCJIOBHU aKTUBH.

4.22. TIpoBu3nu, yCJI0BHHM NACHBH U YCJIOBHHM aKTHBH

[TpoBu3uMTE ce MpU3HABaT, KOraTo MMa BEPOSTHOCT CETrallHU 3aJbJKEHUS B Pe3yiTar OT
MHHAJIO CbOUTHE Ja AO0BENAT 10 M3XOJAIL MOTOK Ha pecypcu oT JpyKecTBOTO U MOXe Ja
Ob/ie HallpaBeHa Ha/IEeXK/IHA OLIEHKA Ha CyMaTa Ha 3aJb/DKEHHETO. Bb3MOXXHO € cpoyHOCTTa
WIM cyMara Ha W3XOSILIMs NapuyeH MOTOK Ja € HecurypHa. CeramHo 3aJb/DKEHHE ce
HOpakAa OT HAJIMYMETO Ha MIPABHO WIIM KOHCTPYKTHBHO 33bJIKEHUE BCIIECTBUE HA MUHAIN
CHOUTHS, HaIpUMEp rapaHLuy, IPaBHU CIIOPOBE MIIN 0OpeMeHsBalu 1oropopu. [Iposusunre
3a NPEeCTPYKTypupaHe ce€ MpU3HaBaT caMO aKo € pa3padoTeH U MPHIOKEH NOoApoOeH
(opmalieH IIaH 3a NPEeCTPyKTYpUpaHe WIN PbKOBOACTBOTO € 00SBUIO OCHOBHUTE MOMEHTH
Ha IUJIaHa 3a MPEeCTPYyKTypHUpaHe INpen Te3H, KOUTo Ouxa Owim 3acerHanu. IIpoBusum 3a
Obaemy 3aryou oT JeHOCTTa He ce IPU3HaBaT.

CyMaTa, KOsTO CC IIpHU3HAaBa KaTO MMPOBU3US, CC U3UNC/ISIBA HA baza Hali-HaJIe)KTHATA OIICHKA
Ha pa3xoauTe, H606XOI[I/IMI/I 3a YPCKAAHC Ha CCTAallHO 3aABbJDKCHHEC KbM Kpasd Ha OTUCTHHUA
MepuoJ, KaTto C€ B3€MaT B NPCABHU PUCKOBETC U HECUTYPHOCTTA, CBbP3aHU CHC CCTAIIHOTO
3agbpibkeHue.  Korarto CbIICCTBYBAT pcaula HOZ[O6HI/I 3aAbJDKCHUS, BCpOATHATA
H€O6XOZ[I/IMOCT OT U3XOJALI IIOTOK 3a MOracidBaHC Ha 3aJbJDKCHHUCTO CC€ OIPCACA, KaTO CC
OTYCTC rpyIarta Ha 3aAbJIDKCHUATA KaTO 15110, HpOBI/ISI/II/ITe CC JUCKOHTHPAT, KOraTo e(beKT’bT
OT BpCMCBHUTC PA3JIMKH B CTOMHOCTTA Ha MapuTe € 3HAYUTCIICH.

OO0e3mieTeHns OT TPETH JIMIAa BBB BPB3Ka C JaJCHO 3aIbDKEHHE, 32 KOUTO JIpyKecTBOTO €
CUTYpHO, Y€ IIe MOJy4YH, C€ NMPU3HABAaT KaTO OTACIICH aKTHB. 103 aKTHB MOXXE U Ja HE
HaJ[BUIIaBa CTOMHOCTTA HA ChOTBETHATA ITPOBU3HA.

[IpoBu3uuTe ce mpepasriekaar KbM Kpasi Ha BCEKH OTYETEH MEPHOJ M CTOMHOCTTa UM Ce
KOPHUTHPA, 32 J1a Ce 0Tpa3H Hail-moOpaTa MpUOIM3NUTETHA OIICHKA.

B CJIy4auTe, B KOUTO CC CHHUTA, Y€ € MAJIKO BCPOATHO [Ja BB3HHKHC HU3XOIAII IIOTOK Ha
HKOHOMUYCCKU PECYpCHU B PEIYJTAT HAa TCKYLIO 3aAbJDKCHHUC, MACHUB HE CC IIpHU3HABA.
VYcinoBHHTE TTACUBH ClIeBa Jla C€ OLICHSABAT ITOCIIECABAIIO I10 MTO-BUCOKATa CTOMHOCT MCKIY
ornucaHaTta mnmo-rope€ CpaBHUMa IMPOBU3UA W IIbPBOHAYAJIHO IpU3HATATa CyMad, HaMaJi€Ha C
HaTpyIliaHaTa aMOpPTU3alUsl.

BepOHTHI/I BXOJAIIM IMOTOUM HAa MKOHOMHUYECCKHU II0JI3HM, KOUTO BCC OLIC HEC OTroBapsAT Ha
KPUTCPUNUTE 3a IPpU3HABAaHC HA aKTUB, CC CMATAT 3a YCJIOBHU aKTUBH.
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4.23. 3HayMMH NpeleHKHU HA PbLKOBOJACTBOTO NPU NPUJIAraHe Ha CYETOBOAHATA
NOJUTUHKA

3HaUYUMUTE NPELEHKH Ha PHKOBOJICTBOTO IIPH IPUIATaHETO HA CYETOBOJHUTE MOJIUTUKU Ha
Jpy»ecTBOTO, KOUTO OKa3BaT HA-CHIIECTBEHO BIMSHUE BHPXY (PUHAHCOBUTE OTYETH, Ca
onucaHu 1O-goixy. OCHOBHUTE HW3TOYHHLM HA HECUTYPHOCT MPU H3MOJI3BAHETO Ha
NPUOIN3UTETHUTE CUETOBOIHH OLICHKU Ca ONMCAHM B MOsSICHEHUE 4.24.

4.23.1. lIlpuxoau OT I0rOBOPH 32 CTPOUTEJICTBO

Eranst Ha 3aBBbPUICHOCT Ha BCCKH JOI'OBOP 3a CTPOUTCIICTBO CC OLICHABA OT PbKOBOACTBOTO
KaTO C€ B3€Ma NPCABUJ IsljIaTa HAJIMIHA I/IH(bOpMaI_[I/IH KBbM Kpas Ha OTYCTHHS IICPUOI. B to3u
npoucc pbKOBOACTBOTO YIIpaKHABA 3HAYMMa NPCIECHKA I10 OTHOLICHHWEC Ha KIIFOYOBU C’L6I/ITI/I}I,
(baKTI/I'-IGCKI/I HU3BBHpPUICHA pa60Ta u HpI/I6J'II/I3PIT€J'IHa OIICHKA Ha pa3dXOAWTEC 3a 3aBbPIIBAHC HaA
IMPOCKTA.

4.24. HecurypHocT HAa CHETOBOJAHHUTE MPUOJIM3UTETHH OLEHKHU

HpI/I H3roTBAHECTO Ha q)HHaHCOBI/Iﬂ OTYCT PBKOBOACTBOTO IIpaBU peauvlia MPCAIIOJIONKCHUA,
OLICHKH 1 O0IIyCKaHHA OTHOCHO IMPU3HABAHCETO U OLICHABAHCTO HAa aKTHUBH, ITACUBU, IIPUXOON
" pa3xonau.

I[eﬁCTBHTCHHHTC pe3yTatu MOrar Ja CC pasjindaBaT OT MPCAINOJIOXKCHUATA, OLUCHKUTC U
AOMyCKaHUsATa Ha PBKOBOACTBOTO MW B PCIAKHW ClIydah CBHOTBCTCTBAT HAIIBJIHO Ha
NpEABAPUTECIIHO OLICHCHUTC PE3YJITATHU.

Wudopmanuss OTHOCHO CBHUICCTBEHHTE IPEAIOI0KECHUS, OLEHKH W JOIMYCKAaHUS, KOHTO
OKa3BaT Hail-3HAYMTEIHO BIMSIHHUE BHPXY MPU3HABAHETO U OICHSIBAHETO HAa aKTUBH, MTACHBH,
MIPUXOJIM U Pa3XO/H € MPeCTaBeHa Mo-70Iy.

4.24.1. O6e3uenka Ha He()MHAHCOBU AKTHBH

3a3ary0a oT 00e31eHKa ce Mpu3HaBa CyMara, ¢ KoITo 0ajaHcoBaTa CTOMHOCT Ha 1aZIcH aKTUB
WIH eIUHHIA, TeHEepHpalla MapudHu MOTOIH, MMPEBUIIaBa Bb3CTAHOBHMAaTa UM CTOHHOCT,
KOSITO € TI0-BHCOKaTa OT CIIpaBeIMBaTa CTOMHOCT, HAaMaJIeHa ¢ Pa3XoIuTe 1o Mpoaaxoa Ha
JaJieH aKTWB, U HEroBaTa CTOWHOCT B ymoTpeba. 3a Ja ompeneny CTOMHOCTTa B ynorpeoa,
PBKOBOACTBOTO Ha /Ipy>KEeCTBOTO M3YHCIISIBA OYAKBAHUTE ObICIIN TAPUYHHU OTOIH 32 BCSKA
eIMHUIIA, TEHEePHUPAllla TAPUYHHU TOTOLH, ¥ ONIPEes HOAXOASAIINS TUCKOHTOB (haKTOp C Ie
KaJIKyJIUpaHe Ha HAcTOSIATa CTOWHOCT Ha TEe3M HMapu4yHM MoTouu. [Ipu M3uumcisBaHe Ha
OYaKBaHUTE OBACIIM MapUYHU TOTOIM PBHKOBOJCTBOTO IPAaBU IPEAINOJIOKEHHS OTHOCHO
Obaemure OpyTHU medanOu. Te3u TpelnnoyoKeHUs] ca CBBbp3aHH C OBACIIM CHOUTHS WU
obcrositencTBa. JIeWCTBUTENHHUTE pe3yiTaTd MOraT Ja ce pa3jinyaBaT W Ja HaJoXaT
3HAYUTEJHU KOPEKIMH B aKTUBUTE Ha J[py’KecTBOTO Ipe3 cieBaliaTa OT4eTHa FoIMHa.

B moBedeTo cirydau npu onpeneNnsiHeTo Ha IPUIOKAMUS AUCKOHTOB (DaKTOp CE MMPaBH OIICHKA
Ha MOJXOIANINTE KOPEKIIMH BBB BPBb3Ka C Ma3apHUsl PUCK U PUCKOBUTE (HAKTOPH, KOUTO ca
crieluUYHY 3a OTJICJIIHUTE aKTUBH.

4.24.2. llose3eH KUBOT HA AMOPTU3UPYEMH AKTUBH

PvKoBOACTBOTO Ipepasriic)kaa MmoJIC3HUA KUBOT Ha aMOPTHU3UPYCMHUTC aKTHUBU B Kpasd Ha
BCCKH OTUCTCH NEPHUOI.

Kem 31 mapr 2023 r. pbKOBOACTBOTO OMNpeZesis MOJE3HUS KUBOT HA AKTUBUTE, KOWUTO
MpeICTaB/IsIBa OYaKBaHUAT CPOK Ha MOJI3BaHe Ha akTtuBuTe OT [pyxectBoTo. [IpeHocuure
CTOMHOCTH Ha aKTUBUTE Ca aHAJTU3UPAHH B MOsICHEHKE 4.12. JIeICTBUTETHUAT MOJIE3€H KUBOT
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MOXeE J[a Ce pa3indyaBa OT HAallpaBeHaTa OLEHKA ITOPaJd TEXHMUECKO M MOPAITHO U3Xa0sBaHe,
IpeIUMMHO Ha COPTYEpHU MPOAYKTH H KOMITIOTHPHO 000pY/IBaHE

4.24.3. O0e3uenka HA KpeAUTH U B3eMaHUS

PvxoBoACTBOTO nmpeucHABa aJCKBATHOCTTAa Ha O6C3H€HKaTa Ha TpYyAHO C’L6I/IpaeMI/I u
HCC’b6I/IpaCMI/I B3eMaHHUs OT KJIMEHTH Ha 0Oa3a Ha BB3paCTOB aHAJIM3 Ha B3CMAaHMATA,
HCTOPHUYCCKU OIIMUT 3a HUBOTO HA OTIIMCBAHC HaA HeC’b6I/Ipa€MI/I B3€MaHU, KAKTO U aHAJIM3 Ha
IJIATe)KOCITOCOOHOCTTAa HAa CHOTBETHHS KJIMCHT, MPOMCHU B JOTOBOPCHUTC YCJIOBUA Ha
IJiaaHe u ap. Axo q)HHaHCOBOTO CBbCTOSHUC U PE3YJIITATUTC OT JIEMHOCTTA Ha KIIMEHTHUTE CE
BJIOIIaT HaJa O4aKBaHOTO, CTOMHOCTTa Ha B3€MaHusATa, KOUTO TpH6Ba Ja 6B,I[aT OTIIMCAHU IIPE3
cJIeaBaliy OTYCTHHU IICPUOIN, MOXKE [1a 6’5)16 IO-rojiiMa OT O4YaKBaHaTa KbM OTUYCTHATa Jgarta.

4.24.4. OueHnsiBaHe 1o cnpaBeljuBa CTOHHOCT

PBKOBOACTBOTO M3MOI3Ba TEXHUKH 32 OLIEHSBAHE Ha CIIPaBEINBATa CTOWHOCT Ha (PMHAHCOBU
UHCTPYMEHTH (TIPH JIMIICAa Ha KOTHPAHU LIEHU HA aKTMBEH Ma3ap) U He(UHAHCOBU aKTHBH.
[Ipu npunarane Ha TEXHUKH 32 OLEHSIBAaHE PHKOBOJICTBOTO M3IOJI3Ba B MAKCUMAJIHA CTETICH
na3apHu JaHHW M TIPEAINOJIOKEHHUS, KOWTO Ma3apHUTE yYACTHUIM OuXa BB3MPUEIH TPU
OLICHABAHETO HA JaJeH HWHCTpyMeHT. Korato mumcBar NpWIOKHMH Na3apHU JaHHH,
PBKOBOJICTBOTO HM3IOJI3BAa CBOSAITA Hal-700pa OIEHKA Ha TMPEANOJIOKECHUATA, KOUTO Omxa
HAIPaBUJIH MA3apHUTE YIacTHUIM. Te3u OLIeHKN MOraT a Ce pa3in4yaBar OT JCHCTBUTEITHUTE
[CHW, KOWTO Owxa OWIM OmpeneNeHd TpW CIpaBeIMBa Ia3apHa CHETKAa MEKIY
UHGOPMUPAHU U KeJIaellly CTPAHU B Kpasi Ha OTYETHUS NEPUOJ (BXK. MOSICHEHHUE 38).

4.24.5. llpoBu3un
Jpy’XKecTBOTO HSIMa HAYMCICHH TPOBU3UH.
5. OT4yuTaHe MO CerMEHTH

PBpKOBOACTBOTO Omlpenenss KbM HAacTOSALIMS MOMEHT KAaTO OIEPAaTUBHU CETMEHTH, KaKTO €
orucaHo B mnosicienue 4.7. Te3u onepaTHBHH CETMEHTH ce HaOJr0/aBaT OT PHKOBOACTBOTO,
KOETO B3€Ma CTPATErMYeCKH pelieHHus Ha 0a3ara Ha KOPUTMPAHWUTE ONEPATUBHU PE3YITaTH
HA CETMEHTHTE.

[Ipuxoaure Ha [IpyKecTBOTO OT BBHIIHM KIHUEHTH, KaKTO M HETEKyIIUTE AaKTHUBU ca
pasnpeneneHy 1o CIeAHUTE reorpadeku 001acTu:

31.12.2022 31.12.2021
‘000 aB. ‘000 aB.

IMpuxoau Hetexymn IMpuxoau Hetexyuiu

AKTHBH aKTHUBH

O611. Tobpuu 16 5192 16 5244
O61. Crapa 3aropa 128 23910 114 23880
06:1. XackoBo 3 1105 2 1096
I'p. [IneBen 0 1698 0 1676
I'p. Bapna 0 5559 0 5878
I'p. Ambon 0 1450 0 1364
Oowo 147 38914 132 39138

6. HemartepuajHu akTHUBH

HpyxecTBOTO HSIMA TOTOBOPHH 3aABKCHIS 32 IPUI00MBAHE HA HEMATePHUATHA AKTUBH KbM
31 mapt 2023 1. mim 2022 T
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JIpy’)KecTBOTO HE € 3aJ0XKHJIO0 HEMAaTepUAIHW aKTHBU KaTo OO0E3MEUYCHUs IO CBOU
3a0BJDKEHUS.

7. VHBeCTHIIMOHHH UMOTH

HMHBECTULIMOHHUTE UMOTH Ha pr}KCCTBOTO BKJIFOUBAT HEABIKMMHM HMMOTH. bamancoBara
CTOMHOCT MOJKE J1a 6’1),[[6 dHaJIM3MpaHa, KaKTO CJICABA:

3emnu Crpann Oomo
‘000 aB.  “000 aB. ‘000 aB.
BpyTHa 6anancoBa cTOHHOCT
Canno kbM 1 syapu 2023 . 38914 12 38918
[TocTenmnm npe3 nepuona
Canyo kM 31 mapr 2023 1. 38914 12 38918
AmopTu3anus u o0e3leHKa
Canpmo xbM 1 stHyapu 2023 r.
[Tocnenpaia oueHka
ITocnenBamia oneHka
Canno xpm 31 mapt 2023 1. 0 0 0
BbanancoBa cTOIHOCT KbM
31 mapr 2023 1. 38914 12 38918
3emu  Crpamm O6mo
‘000 1. ‘000 aB. ‘000 nB.
BpyrTHa 6asiancoBa cToliHOCT
Canno kbM 1 syapu 2022 r. 39126 12 39138
Cango kbM 31 nexemspu 2022 r. 39126 12 39138
AmMopTH3anus U 00e3neHKa
Canno xbpM 1 ssHyapu 2022 r. 0 0 0
I[ToceBama oneHKa 250 250
[Tocnenpama oreHka (474) (474)
Cano xbM 31 nekemspu 2022 r. 38902 12 38914
BbanancoBa cTOHHOCT KbM
31 nexemBpu 2022 r. 38902 12 38914

Bewnukn pa3xoau 3a aMopTH3anys 1 00e3IeHKa (MIH Bb3CTaHOBSBAaHE Ha 00€31IeHKa, aKO TMa
TakoBa) ca BKIIOUEHM B OTYeTa 3a TedyandaTa WiW 3arybara/oTuera 3a nevandara WiH
3arybara u Apyrusi BceoOXBaTeH JOXOA Ha pen ,,Pa3xonu 3a amopTuzanus U oOe3leHKa Ha
He(h)MHAHCOBH aKTHUBH .

Kbm 31.12.2022 roguna, [IpyKecTBOTO MMa JOTOBOPHHU 3aAbJIKCHHUS 32 3aKyIIyBaHE Ha
aKTHUBM Ha o0ma croiHocT 11258 XMILJB., KaTo 3a LeNTa ca 3alljIaTeHH aBaHCH CHIJIACHO
noroBopenute yciosus. Kem 31 mapt 2023 1. He € uMalo APyTH ChIIECTBEHU JOTOBOPHU
3abJDKEHUS] BBB BpPB3KAa ChC 3aKyIllyBaHE Ha MMOTH, MAIIMHU U CHOPBKEHMS, OCBEH
OIMCaHHUTE.

[Ipe3 okxromBpu, 2022 roxuHa, HpyXeCTBOTO CKIIIOYM IpeIBapUTENIEH JOrOBOpP 3a
3aKyIyBaHE Ha WICATHM YacTH OT HEJBIKMMH WMOTH, HAXOMIANIM C€ B palioHa Ha Tpaj
UupnaH, Ha OCHOBaHUE Ha KOWTO Jpy>kecTBOTO M3IaTu aBaHc B pazmep Ha 165 000,00 neBa,
9acT OT KOWTO My € BbCTaHOBEH.
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JpyXecTBOTO € 3aJI0KWI0 WMOTH, MAIIMHH, CHOPHKEHHS KAaTO OOE3MEeUeHHE 1O CBOH
3aJIbJDKEHUST HA 00mIa cToiHOCT 14162 XWIJIB. BEB BpBh3Ka € MOJyYeH OAHKOB KPEIUT OT
OaHKaTa JIeNo3uTap 3a 3aKylyBaHe HA MHBECTUIIMOHHU UMOTH.

8. HHBecTHUMHU B IbILIEPHH NPeANPUATHUS

ﬂpy)l(CCTBOTO HsiMa MHBCCTHILIMU B IBbIICPHU NPCATIPUATHUA.

9. HHBecTHUMHU B aCOUUMPAHU NPeANPUATHS

ﬂpy)l(CCTBOTO HC MPUTCIKABa IpaBa Ha Ij1ac u COOCTBEHUS KAIlUTAll B APYyTru APY>KECTBA.

JpyXecTBOTO HAMAa YCJIOBHHU 3aIbJDKEHUS WM APYTH IOETH aHTa)KUMEHTH, CBBP3aHU C
WHBECTUIMH B aCOLMUPAHU MPEANPUITHS (BXK. MOsICHEHHE 30).

10. JInzuHr
10.4. PuHAHCOB JU3UHI KATO JUIUHIONOJIYYATEJ]

ﬂpy)l(CCTBOTO HC € l'IpI/II[O6I/IJ'IO AKTHBU 110 JOT'OBOpPH 3a (bI/IHaHCOB JIU3UHT.

10.5. OmnepaTuBeH JU3MHT KATO JU3WHIONMOJIy4aTes

HpyxkecTBOTO HE € IPUAOOMIO aKTUBH 10 JOTOBOPH 33 ONIEPATHBEH JIM3UHT.

10.6. OmnepaTuBeH JU3MHT KATO JU3HUHIOAATE]

JIpy>KecTBOTO OT/JiaBa MHBECTHUIIMOHHW HMMOTH TIO JIOTOBOPH 32 OICPAaTHBCH JIM3MHT.
[TonpoOHa wHpOpMaIHs 3a TAX € MpecTaBeHa B mosicHeHue 11.

11. UHBeCTHLMOHHH HMOTH

HMuBecTUIIMOHHUTE UMOTH Ha J[py»KecTBOTO BKIIIOUBAT ClIeJHATA 3€MEICIICKa 3eMsI, KOUTO CE
JIbpXKAT ¢ IeJl MoJydyaBaHe Ha MPHUXOAM OT HaeM WJIM 3a yBeJIMuYaBaHE CTOMHOCTTa Ha
KaIryTana;

- Haxonsmia ce B 06m1. KaBapHa;

- Haxopgsama ce B 0611. XacKkoBo;

- Haxonsmia ce B 061. Ctapa 3aropa.
U mo3zemiieHn UMOTH, KOUTO CE€ JbPKaT ¢ [IeJ1 YBeJIMUeHNEe Ha CTOMHOCTTA Ha KamuTana;

- Haxopgsam ce B rp. BapHa

- Haxopsug ce B rp. [lnesen

- Haxopnsmg ce B rp. SAAM6on

Mopes Ha cipaBeJInBaTa CTOHHOCT

3a uH(pOpMAIIHS OTHOCHO ONPECIITHETO HA CIIPABENIUBATA CTOMHOCT HA MHBECTUIIMOHHUTE
HMOTH BHXKTE MOsICHEHHUE 38.1.

[TpoMenuTe B OaJIaHCOBHUTE CTOMHOCTH, MPEACTABEHU B OTYETa 32 PUHAHCOBOTO ChCTOSHUE,
Morar Aa Ob1aT 0000IIeHH, KaKTO CIIeIBa:

‘000 aB.
BanancoBa croiinoct kbM 1 sinyapu 2022 r. 39138
ITocnenBamia orneHka (224)

Bbanancosa croiitHocT kbM 31 nexemBpu 2022 r. 38914
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IlocnenBamia oleHKA 0
Banancosa croiinoct kbM 31 mapt 2023 1. 38914

YacT OT MHBECTHLMOHHUTE MMOTH Ca 3aJOXKEHU KaTo oOe3MeyeHHe Mo 3aeMM Ha ooiia
ctoriHocT 14162 Xui.JiB. BbB Bph3Ka € MOMyUYeH OAHKOB KPEIUT OT OaHKaTa JENo3UTap 3a
3aKyIyBaHE Ha MHBECTHLIMOHHU UMOTH.

VHBecTUIIMOHHUTE UMOTH Ca OTaBaHU [0J] HAEM I10 IOTOBOPHU 3 ONEPATHBEH JIN3HHT.
He ca npu3HaBaHu yCIOBHU HaeMH.
3a mppBO TpuMeceure Ha 2023 r. 1 3a 2022 1. He ca OTpa3eHH MPEKH ONEPaTUBHU Pa3XO/Iu.

12. Abarocpoydu GuUHAHCOBU AKTHBHU

I[py)KCCTBOTO HE pasnoJjiara ¢ AbJIroCpoIHu (1)I/IHaHCOBI/I aKTHUBH.

13. OTcpoyenu JaHBLYHM AKTUBHU U MACHBH

Tt kato Ha ocHoBanume wi. 175 ot 3KIIO, JlpykecTBOTO HE TOJJICKM Ha obiarane c
KOPIIOPaTUBEH JIaHbK, HE C€ HAYMCISIBAT OTCPOUEHU JJaHbYHU aKTHBH U ITaCUBHU.

14. MaTepuaianu 3anacu

HpyxecTBOTO HE MpUTEk)aBa Marepuainyu 3anacu. Kem 31 mapt 2023 r. He ca npeoCTaBsIHA
MaTepHaJIHH 3allaCy KaTo 00e3NeueHre Ha 3aIbJKCHUS.

15. loroBopu 3a cTpOUTEJICTBO
JpyX&eCcTBOTO HAMA NMPUXOIH IO TOTOBOPH 38 CTPOUTEICTBO.
16. KpaTkocpoyHnu (p)MHAHCOBH AKTHBH

KpatkocpounuTe GUHAHCOBU aKTHBU ca OLIEHEHH 110 CIIpaBeUIMBa CTOWHOCT, ONpe/iesieHa Ha
6a3zara Ha OOpCOBUTE KOTUPOBKHU KbM JaTaTa Ha (PUHAHCOBUS OTYET.

[Tewanbure u 3aryburte ca NMpU3HATH B OT4eTa 3a Ievanbara wid 3arybata M JIpyrus
BceoOXBaTeH 0X0. Ha pel ,,duHaHCOBU pa3xoan” U pe ,,DuHaHCOBU MpUxoau’”.

17. lepuBaTuBuU

Jpy*xecTBOTO He oTuMTa [lepuBaTuBy.

18. ToproBcku 1 Apyru B3eMaHU s

TBproBekuTe B3eMaHUs HA APYKECTBOTO ca B pa3Mep Ha 148 xwmil. IB., MpeAcTaBiIsIBaIlU
IOBJKUMH PEHTH I10 JOTOBOPH 32 HAEM Ha 3€MEIEIICKa 3eMsl.

19. [lapyu 1 NapUYHU eKBUBAJEHTHU

[TapuTe 1 MapuYHUTE SKBUBAJICHTH BKIIFOUBAT CICIHUTE CIEMEHTH:
31.03.2023  31.12.2022
‘000 aB. ‘000 aB.
[Napuunu cpencrsa B 6aHku U B Opoit B:
- B 0aHKa B OBJITApPCKH JIeBa 110 91
ITapu 1 napUYHY €eKBMBAJICHTH 110 91
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20. AKTMBH U IPYIIH 32 0CBOOOKIaBaHe, KIACM(PUUHMPAHU KATO AbP:KAHM 32 MPoAaK0a

JIpy’KecTBOTO HsIMa aKTHBHU M I'PYIH 32 OCBOOOXKaBaHe, KIacH(DUIIMPAHU KAaTO AbPKAHH 32
npojaxoa.

21. CoOcTBEeH KanuTai

21.4. AKumoHepeH KamuTaJl

Peructpupanusar kanutan Ha JpyxectBoTo ce cbcTou oT 19299 999 Ha Opoii HambIHO
TTaTeHW OOMKHOBEHH aKIIMK C HOMHUHAITHA CTOMHOCT B pazmep Ha 1,00 nB. 3a akus. Benuku
aKIIMY ca C IPaBo Ha MoJy4YaBaHe Ha JUBUICHT U JIUKBUIAIMOHEH IS U ITPEJICTABIISIBAT €IUH
rJIac OT o0HI0TO chOpaHue Ha aKIMOHEPHUTE Ha J[pyX)ecTBOTO.

31.03.2023 31.12.2022

Bpoit u3naneHu 1 HaTbJIHO TUIATEHU aKIAH:

B nauanoto Ha ronuHaTa 19299999 19 299 999
OO0 Opoii akuuu, oTOpU3UpaHu Ha 31 fekeMBpHU 19299 999 19 299 999
ITpe3 2020 r. ApykecTBOTO € MPUKITIOYMIIO MPOLeAypa Mo MyOHYHO MpeJjiaraHe Ha mpaBa 3a
3aKyIyBaHe aKIIHH, 32 yBeJln4aBaHe Ha kanurtana. Crnopen ogodperns npocrekt ot KOH Ha

B®b ca npoganenu u 3anucanu 17 999 999 Op akuun.

CHHCBHKBT HA OCHOBHHUTE AKIIMOHEPH Ha I[p}I)KGCTBOTO € IpCACTaBCH, KaKTO CJI€ABa:

31 mapt 31 maprt 31 nexemBpH 31 nexemBpH
2023 2023 2022 2022
Bbpoii akuuu % bpoii aknun %
Ponna 3ems 16 715 546 86,61 17 232 996 89,29
xonauHr AJl
JApyru pezepsu
Jpy>xecTBOTO HE € hopMHpalo APYTH PE3CPBH.
22. IlpoBu3uu
JpyXecTBOTO HE € HAYMCIUIO IPOBU3UH.
23. Bb3Harpa:kaeHus Ha MepcoHaia
23.1. Pa3xoau 3a mepcoHaJa
Pa3xoxute 3a Bp3HArpakIeHUs Ha MEPCOHANA BKIIIOYBAT:
31.03.2023 31.03.2022
‘000 aB. ‘000 aB.
Pa3zxomu 3a 3amatu )] )
Pa3xosu 3a colMaiAl OCUTYPOBKHU (0) (0)
Pa3xoau 3a nepconaja 9 9
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24. 3aemmn
[pes rorm 2021 1. JIpy»KecTBOTO € CKIIFOYUIIO JOTOBOP 32 MHBECTHIIMOHECH KPEJUT ¢ OaHKaTa
cu geno3utap 3a 9 030 xui.jB. 3a 3aKyIyBaHETO HA MHBECTHUIIMOHHN UMOTH. KpenuTsT € ¢
TPH TOAMIICH TPaTUCEH MEPUOJT U CPOK Ha noracssane roHu 2031 r. 1 IuxBa He MO0-MaJIKO OT

2.2%.

25. THpProBCcKH U APYIH 3aAbJKEHUS

31.03.2023 31.12.2022

‘000 xB. ‘000 xB.
Texkymm:
THProBCkH U JAaHBYHU 3aIBIKCHHS 62 20
3aabKeHUs KbM [IEPCOHANAa M OCUTYPUTETTHU 14 12
3a1bJKEHUS
3abIKeHs TI0 TONy4YeHN OaHKOBHU 3aeMH 642 428
Tekyuu THProBCKH M APYTH 32IbJZKEHUS 718 460

HetnaTa OamaHcoBa CTOMHOCT Ha TCKYIIUTC TbPTOBCKU U APYI'U 3aABJIKCHUA CC IIpHUCMa 3a

pa3yMHa l'IpI/I6J'II/ISI/IT€J'IHa OILICHKA Ha CIIpaBCAJIMBATa UM CTOMHOCT.

26. Ilpuxoau oT npoaaxou

[Mpuxoaure oT nmpogax6m Ha [py>kecTBOTO MOTrarT ja ObAaT aHATH3UPAHH, KAKTO CIIE/IBA:

31.12.2022 31.12.2021
‘000 nB. ‘000 xB.
[Ipuxoau oT peaocTaBsIHE HA YCIYTH 147 132
Hpyru npuxoau 8
155 132
27. Ileyas0a oT npoaaxda HAa HeTEKYLIH AKTUBH
Jpy>ecTBOTO HAMA OTYETEHH MPUXOIN OT MPOJak0a Ha HETEKYIIIH aKTUBU
28. Pa3xoau 3a MaTepuaan
JIpy’KecTBOTO HAMa OTYETEHU Pa3XOJH 3a MaTePHAIIH.
29. Pa3xoau 3a BbHIIHH YCJIYTH
Pa3xoaure 3a BBHIIHHU YCIIyTH BKJIIOUBAT:
31.03.2023 31.03.2022
‘000 xB. ‘000 xB.
DUHAHCOBO CYETOBOJHU U OJJUTOPCKHU YCIYTH ) (D)
Takcu KbM IBPKaBHU U PETYIATOPHU MHCTUTYIIHU ) ®)
Ycnyru oT orieHATEN 0 (10)
Jlanb1y ¥ TakcH BEPXY HEABMKMMHU UMOTH (51)
(61) (19)

Hp€3 IepuoJa HE Ca NMpeAOCTaBAHN JAaHBbYHHU KOHCYJITAlUU WJIW APYTU YCIYI'U, HCCBbP3aHU

C HC3aBUCHUM (1)I/IH3HCOB OJUT  OT I/I36paHI/I)I 3aKOHOB

HC3aBHCUM

OJTUTOP.
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Bo3narpaxxgennero 3a  oxut 3a 2022 1. e B pasmep Ha 8000,00 nB. Hacrosmoro
OIIOBECTSABAHE € B U3MbJIHEHNE HA N3NCKBaHUATA Ha 4. 30 oT 3aKOHa 3a CUETOBOACTBOTO.

30. duHAHCOBU NPUXOIM U PA3XO0IH

BbB Bpb3Ka CbC CKIIIOUEH JJOTOBOP 3a KPEUT ¢ OaHKaTa aeno3utap, npes 2022 r. ca oT4eTeHn
pas3xolu 3a JMXBU B pa3Mep Ha 35 XwIJB. U (PMHAHCOBH TakcH B pazMep Ha 0 XHWILJB,.
OTuereHu ca MpeaIuIaTeH pa3Xxoau B pa3Mep Ha 132 Xuil.JjB, MpeACTaBIsABaIIN Pa3CPOUCHU
TaKCH U JIUXBH 10 00CITy’KBaHE HAa OAHKOB KpPEIUT.

31. JApyru ¢pMHAHCOBH MO3UIIUHA
Jpy>KecTBOTO HE OTYHTA IPYTH (PUHAHCOBU TIOZHITHH.
32. Pa3xonm 3a 1aHbIU BBPXY A0X01a

DuHaHCOBUSAT pe3yaTar Ha J[pykecTBOTO HE MOJIekKH Ha oOJiaraHe ¢ KOPIOpaTUBEH JaHbK,
cbriaacHo 4i.175 ot 3akoHa 3a KOPIMOPAaTUBHOTO TIOJJOXOTHO OOJIaraHe.

33. Caesiku ChC CBBP3aHM JHIA

Axo He e U3PHUYHO YIIOMCHATO, TPAH3AKIUHUTEC CbC CBbP3aHU JIMIlda HC Ca U3BBbPLIBAHU IIPpHU
CliClIMaJIHU YCJIOBHA U HC Ca MPCAOCTABAHN WJIH MMOJTyYaBaHU HUKAKBU I'apaHIUH.

pr)l(CCTBOTO OIIOBCCTABA CJICOHUTC CBBP3aHH JIMLA:

[Ipeanpustue maiika: Pogna 3emsa Xonaunar AJ]
JbiiepHu npeanpuaTys Ha npeanpuarento maiika: Xut Xunepmapker EOO/]
Xenyc AJl
bu Eun O Xenyc EOO/]
baymakc benrapus OO/
[aptasp Ucreiitc EOO
Arpob6usnec Hcretitc Al
[Ibnnun Hpomsptrc Unsect AJJCHULL

Pureiin mapk Mucuonuc EOO/L

[Ipennpusituero maiika Pogna 3ems Xonguar AJl e acouuupano npeanpusitue 3a Hesena
EOO/, npurexanamio 39,87% oT kanurana my.

[pennpusituero maiika Pomna 3emst Xomgunr AJ] cbcTaBs KOHCONMOUPAH TOAWIICH
(MHAHCOB OTYET, KOWTO € Ha pa3noyioskeHne B TrproBeku peructsbp Ha P boirapus.

CBbp3aHu JIMIa U3BBH IpyMara Ha APYKecTBOTO ca: Hsma nuiia, KOMTO Ja ca U3BBH Ipynara
Ha Ponna 3ems Xonausr AJl, kouto na nputexasar noseude ot 5% OT KanuTasia.

AKIMoHepy MpUTeKaBally moeeue ot 5% OT KanuTana:

Ponna 3ems Xoaguuar AJl

KitouoB ynpaBneHCKH epcoHA:
Bucep JlozeB — M3mbIHUTENEH AUPEKTOP U 4ieH Ha ChBeTa Ha JUPEKTOPUTE
Cserocnas SIHeB — npeacenaten Ha ChBeTa HA IUPEKTOPUTE
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Henxo Crare — unen Ha CbBeTa Ha AUPEKTOPUTE

WB3nbaHUTETHUAT TUPEKTOP € IPEACTABIISABAIIO JIHUIIE Ha!
[Ienpun Hpomsptuc UnBect AJCHULL
Arpobuznec Ucteiite AJ]
Poana 3ems Xonguar AJ]
Pureitn napk Mucuonuc EOO/]

Kpaiino konTponupamo nuue € Pogna 3ema Xonauar A/l

Aupekrop 3a Bpb3ka ¢ nusecruropure ¢ Eaena I'eopruesa Ilerposa, tea. 0884 46 60 43, e-mail

address: edelweise@gmail.com.

33.1. Cpeaxu ¢ KJIIO4Y0B YNPaBJIEHCKHU IEPCOHA

KarouoBust YIIPpAaBJICHCKU NEpPCOHAJTl Ha ﬂpy)l(CCTBOTO BKJIFOUBa ujicHOBeTe Ha ChBeTa Ha
AUPEKTOPHUTE. B’b3Hana)KI[€HI/I}ITa Ha KIKOYOBHUA YHPABJICHCKU IICPCOHAT BKIIKOYBAT
CJICAHUTC pa3sxoau:

31.03.2023 31.03.2022
‘000 aB. ‘000 aB.
KpaTtkocpounu Bb3HArpaxkIeHus:

3amnaTy, BKIFOYUTETHO OOHYCH 6 6
OO01110 KPaTKOCPOYHU Bh3HATPAKICHUS 6 6
Q0110 Bb3HATPAXKIEHUSA 6 6

34. Pa3yeru cbc CBbP3aHM JIMLA B KPasi HA TOAMHATA

31.03.2023 31.12.2022

‘000 nB. ‘000 nB.
Texymu
3aab/DKeHHs KbM:
- KiitouoB ympaBieHcKu nepcoHan 0
OO01110 TeKyIIH 3aIbIKEHUS] KbM CBBbP3aHU JINIA 1 0
Q0110 3a1bJKEeHN S KbM CBBP3aHH JUIA 1 0

35. Be3HaJU4YHM CHEJIKH

Hp€3 nNpeaACTaBCHUTEC OTYCTHU IIEPUOIUN ﬂpy)KCCTBOTO HC € OCHIICCTBHUIIO HHBCCTUIIMOHHHN U
(I)I/IHaHCOBI/I CACJIKH, ITPU KOUTO HE Ca U3MNOJI3BAHU MAapH WU IMTAPUIHU CKBUBAJICHTH U KOUTO
HE Ca OTPA3C€HHU B OTYUECTA 3a NAPpUYHUTEC MMOTOLH.

36. YcJOBHU AaKTHBHU M YCJIOBHU NACUBH
IIpe3 mnepuoma HsAMa TNPEASBEHU pPA3IUYHU TapaHUMOHHM M TpPaBHU HCKOBE KbM
HpyxecTBOTO.

He ca Bp3HUKHaANIN YCJIOBHHU ITaCHUBH.

37. Puckose, CBbp3aHHU ¢ (PUHAHCOBUTE HHCTPYMEHTH

I_Ie.lm U MOJUTUKA HA PbKOBOACTBOTO 110 OTHOLICHHE YIIPABJICHUE HA PUCKaA
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Jpy>KeCTBOTO € M3II0’KEHO Ha Pa3IMYHH BUAOBE PHCKOBE 110 OTHOIICHNE Ha (PIHAHCOBUTE CH
uHCTpyMeHTH. Hali-3HaunMuTe (PMHAHCOBH PUCKOBE, HA KOUTO € M3JI0KEeHO Jlpy>KecTBOTO ca
Ma3apeH PUCK, KPEIUTEH PUCK U TUKBUACH PUCK.

VYnpaBieHueTo Ha pucka Ha JI[py’KecTBOTO c€ OCBHLIECTBSABA OT LEHTpaIHAaTa a IMUHUCTPALIHS
Ha /[lpyxecTBOoTO B ChTpyAHHYecTBO cbc CbBera Ha aupekrtopure. Ilpumopurer Ha
PBKOBOJICTBOTO € J1a OCUTYpH KPaTKOCPOUHHUTE M CPEJHO CPOYHHM MapUyYHHU MOTOLHM, KaTo
HaMaJM W3JIaraHeTo CU Ha pUcK. J[parocpodyHute (MHAHCOBH MHBECTULMM C€ YIpPaBIsABarT,
Taka ye Jla UMaT IbJIrOCPOYHA Bb3BPAIlaeMOCT.

pr)l(eCTBOTO HEC CC 3aHMMaBa AKTHUBHO C TbPryBaHCTO Ha (I)PIH&HCOBI/I aKTUBHU 3a
CIICKYJIaTUBHH LICJIU, HUTO II'bK U3JaBa ONIUH.

Haii-cpiiecTBeHnTe (PUHAHCOBU PUCKOBE, HA KOUTO € U3JI0KEHO J[py>kecTBOTO, ca OonucaHu
H0-7101Ty.

37.1. AHaau3 Ha ma3apHUS PUCK

BcnenctBrue Ha M3MOI3BAaHETO Ha (bI/IHaHCOBI/I UHCTPYMCHTH I[py)i(CCTBOTO € H3JIOKCHO Ha
na3apeH pUCK U MMO-KOHKPETHO HA PUCK OT ITPOMCHH BbB BaJTYTHHUS KYPC, JIUXBCH PUCK, KAKTO
U PpUCK OT NpoMsiAHATa Ha KOHKPETHHM IIEHH, KOCTO CC IABJDKM Ha OIllCpaTHBHATA H
WHBECTUILIMOHHATA ACHHOCT Ha Hp}/)i(eCTBOTO.

37.1.1. BaxyTten puck

[To-ronsimaTa yacT OT ceikuTe Ha J{pyKecTBOTO ce OChLIECTBSIBAT B OBJITapcKH JeBa. 3a 1a
HaMaJId BaJIyTHUS PHUCK, J[pyKecTBOTO ciein NapuyHUTE MOTOLH, KOUTO HE ca B OBJITapcKu
neBa. B neBa ca IeHOMUHUpPaHH Pa3XOJUTE, CBbP3aHU ChC CTPOUTEICTBOTO, U3IPAKAAHETO
U eKcIUloaTanusATa Ha HeABWKuUMH uMoTH. CebecroiiHocTTa (TIOKyIHaTa IieHa) Ha
HEABIKMMUTE UMOTHU Hail-uecTo ce Aorosaps B eBpo. OT apyra cTpaHa BCHUYKU MPUXOAU Ha
Jlpy>’kecTBOTO ce JoroBapsT B jeBa. B ycioBusita Ha BamyTeH Oopa U GUKCHUpaH OOMEHEH
KypC Ha JIeBa CIIPsIMO €BPOTO, BATyTEH PUCK 3a APYKECTBOTO MPAKTUYECKH HAMA.

pr)l(eCTBOTO € HU3JI0OKCHO Ha BAJIYTCH PHUCK U IPHU HU3BBPHIBAHEC HA CACIIKU C (1)I/IH3HCOBI/I
HWHCTPYMCHTHU, ACHOMHWHHPAHU B HYXXJACCTPpAaHHA BaJIyTa.

HpI/I HU3BBPIIBAHC HAa CACJIKH B HYXACCTpaHHA BajJlyTa BB3HHUKBAT HNPUXOAU U pa3xXoAu OT
BAJIYTHHU OIICpAllMH, KOUTO CC OTUMUTAT B OTHETA 3a JOXOOUTC. Hp€3 NnpeaACTaBCHUTC OTYCTHHU
APYKECTBOTO HC € OHMJI0 U3IIOKEHO Ha BaJIyTCH PUCK, JOKOJIKOTO 3a HECTO HC Ca Bb3HUKBAJIN
Mo3nuru, NO3MOHUPAHU BbB BAJIYyTH, PAa3JIMUHU OT JICBA U CBPO.

ITonuTHKaTa 1O yrpaBlIeHUE Ha BAlyTHHUS PUCK, OCBIIECTBSIBaHA OT APYKECTBOTO € Jja HE Ce
W3BBPIIAT 3HAUUTEIIHU OIEPALIH U Jja HE CE IIOJABPKAT OTBOPEHH MO3ULIMY B Uy XKIE€CTpaHHA
BaITyTa, pa3ianuvHa OT €BPO.

37.1.2. JIuxBeH puck
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[Monutukara Ha [pyXecTBOTO € HacoYeHa KbM MUHUMHU3UpPAHE HA JINXBEHHS PHUCK IpH
aearocpodyno GuHancupane. Kem 31 mapt 2023 1. JIpyKecTBOTO HE € U3JI0KEHO Ha PHCK OT
MPOMSIHA Ha MTa3apHHUTE JIMXBEHH IPOLIEHTH M0 0AHKOBUTE CH 3a€MH, KOUTO Ca C TIPOMEHIINB
JIMXBEH MPOLEHT.

37.1.3. Ipyru neHOBH pUCKOBE

PuckbT OT yBenmmueHne Ha HH(IANMATa € CBbP3aH C HAMAJIIBAHETO Ha peasiHaTa MOKynaTeIHa
CHJ1a Ha HKOHOMHUYECKUTE CyOCKTH U €BEHTyaIHaTa 00e3I[eHKa Ha aKTUBUTE, ICHOMUHUPAHN
B MecTHa BaimyTta. Crucremara Ha BaJyTeH OOpJ KOHTPOJHMpAa IMApHYHOTO HpesiaraHe, HO
BBHIIHU (PAaKTOPU MOTaT Jla OKakaT HATHUCK B MOCOKA HA YBEJIMYCHUE Ha IIEHOBHTE HUBA.
Cnen npucbeanHsABaHETO HA cTpaHaTa HU KbM EC ce HabromaBa HATUCK KbM OOIIKaBaHe
Ha IICHOBHTE PaBHUINA KbM Te3U OT ocTtaHanmute ctpanu ot EC, T.e. mH(pIanusaTa B cTpanata
€ TI0-BUCOKa OT CPETHUS TeMIT Ha nH(aus B crpanute-wieHckn Ha EC. Beipekn ge TeMnsT
Ha MH(QIAMI B CTpaHaTa YyBCTBUTEIHO ce 3a0aBU B pe3yNTaT Ha HACTHIIMIATA CBETOBHA
MKOHOMMYECKa U (prHAHCOBA KpH3a, TOM MPOABIkKaBa 1a Ob/ie T0-BUCOK OT CPEIHUS TEMIT Ha
uHunanys B crpanute oT EC. KbM HacTOSIIMSA MOMEHT U KaTo 15710 MEXaHU3MBT Ha BallyTeH
6op. ocurypsBa rapaHiuy, 4e MH}IanuATa B CTpaHaTta Ie OCTaHe M0J KOHTPOJ U HAMa Ja
uMa HeOJaromnpusITHO BIMSHHE BbPXY HMKOHOMHMKATa Ha CTpaHaTa M B YAacTHOCT BBPXY
nerHocTTa Ha J{pyKecTBOTO.

JIpy>XecTBOTO MOXe J1a ObJic M3JI0KECHO Ha PUCKOBE OT MOKAYBaHE HA I[CHUTE Ha HIKOW
OTJICIIHA CTOKH, MaTepUaJId M YCIYTH CBBP3aHU C JICHHOCTTAa W HA PUCK OT MOHW)KaBaHE
IICHUTE HA TIPUTEKABAHUTE UMOTH.

- Puck or mokauBaHe IleHaTa Ha mapueiu U 3emu. [lapuennte, nmozemiieHUTE UMOTH
NPEJCTaBIABAT €Ha OT OCHOBHUTE ,,CYpPOBHHHU N3IOI3BaHU B AeHHOCTTa Ha [lpy’KecTBOTO
3a M3rpakIaHe Ha HEJABIKUMH UMOTH. CHIIECTBEHO NOKAYBaHE HA IICHUTE Ha MApOJIHUTE OH
MOTJIO J]a HaMaJIi [Ie4aa0uTe Ha IPYKECTBOTO U Bb3MOKHOCTHUTE 32 U3BBPLIBAHE HA IEHHOCT.
BB3MokHOCTTA OT 3ary0u € eMMUHHUpaHa OT MOJIMTHKAaTa Ha J[pyKecTBOTO, CIIOpe KOSITO
HEABM>KMMH UMOTH C€ MPOJIaBaT (aBaHCOBO) CAMO CJIE]] KATO O3EMJICHUST UMOT UITH IPABOTO
Ha CTPOEX BBPXY HEro ObJaT 3aKyNeHU WX JOTOBOPEHHU (B CIy4aWTe HA MPEAOCTaBsSHE Ha
obe3MeTeHne).

- Puck oT moHw)kaBaHe Ha LIEHUTE Ha HEABIKUMUTE HMOTH. V3MeHeHHeTo Ha
Ma3apHUTE LEHU HAa HEABMXKUMUTE HIMOTH U KOHKPETHO Ha MPUTEKaBaHUTE OT J[pyKecTBOTO
aKTMBU MPOMEHSI HETHATa UM CTOMHOCT, KAKTO U HETHATa CTOMHOCT Ha aKTUBUTE Ha €lIHa
akuus. HamansBaneTo Ha ma3apHUTE LEHU HA HEABMKUMHUTE UMOTH U Ha TIOXOAMTE OT TSIX OU
JIOBEJIO /10 HaMalsgBaHE Ha NMPHUXOIUTE, CbOTBETHO 10 HaMaliBaHE Ha pEATM3UpPAHHs OT
Jpy*kecTBOTO (pUHAHCOB pe3ynTar, oT koiTo 90% ce pasmpenenar mnoj Qopmara Ha
JUBHJICHT.

dunaHcoBaTa Kpu3a B bbarapus noBene 10 CWIHO HamalsiBaHe Ha WKOHOMHYECKaTa
aKTUBHOCT, HAMAJIIBaHE Ha YyXXJAE€CTPaHHUTE MHBECTULIMH, HapacTBaHe Ha Oe3paboTuiiara u
OrpaHMuYEHO KpenuTHpaHe. ToBa ca oTpa3u B rojisiMa CTENEH HEraTMBHO Ha CEKTopa Ha
HEIBKMMH MMOTH, KaTo JIOBEJE J0 CHUJIHO NMOHM)KEHHE Ha ThPCEHETO, IICHOBUTE HMBA U
aKTUBHOCTTa B CeKTOpa. MHOro OT MHBECTUTOPUTE M CTPOUTEIUTE B CTpaHaTa Osixa
MIOCBETEHH MpeJl MPEU3BUKATEICTBOTO Ja HE IPEKPATAT IeHHOCTTA CH M/UJTH /1a He U3NaHaT
B HEIJIATEKOCHOCOOHOCT, KOETO AaJie CBOETO HETraTHBHO OTPaKEHHE M BBPXY 3a€TOCTTA B
CTPOMUTEITHUS CEKTOP.

Brnpeku, ue npes ceKTopuTe HEABMKUMU UMOTH M CTPOUTENICTBO ChLIECTBYBAT MHOMKECTBO
MPEYKH 32 OBP30 BH3CTAHOBSABAHE, KbM MOMEHTA Ce HaOJIF0/1aBa N3BECTHO CTAOMIIM3HpaHE Ha
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naszapa yCIrope HO C IOBUIICHUE Ha aKTHBHOCTTA HA OAHKHUTE MIPU OTITYCKAHETO HAa HITOTCYHU
KPEIUTH.

JpyXecTBOTO € M3J0KEHO Ha PHCK OT NMOHW)KAaBaHE IEHUTE HAa HEIBW)KUMHUTE UMOTH OT
MOMEHTa, B KOHTO M3BBPIIM Pa3XOI 3a TAXHOTO MOCTPOSIBaHE O MOMEHTA Ha TSIXHATa
npojaxoa. JIpyKecTBOTO ce CTpeMH Ja HaMajd TO3H PHCK KaTO W3BBPIIBA Pa3Xxoay 3a
HOCTpOsiBaHE (BKIIOUUTEIHO MPUAOOMBAHE HA Mapleir) caMo MPH HAJIMYUETO Ha JOKa3aH
na3apeH MHTEpec 3a KOHKPETHHTE UMOTH, KOWUTO IIe OBAAaT NOCTPOCHU U MPEAJIOKEHH 3a
npojaxoa.

- Puck ot mpomsiHa Ha IpyrH LIEHH, CBBP3aHH ChC CTPOUTEICTBOTO. [loBeveTo ieHu Ha
MaTepuaIl U yCIyTH, CBbP3aHH ChC CTPOHUTEIICTBOTO CE MIPOMEHST B €HA M ChILA IIOCOKA C
NpoMsHaTa Ha LIEHUTE Ha ,,KpaHWUTE MPOIYKTH — HEIBIDKUMHTE UMOTH. ToBa € Taka,
3aII0TO BBPXY TAX HAW-TOJNSIMO BIIMSHME OKa3Ba THPCEHETO OT CTpaHa Ha CTPOUTETHHU
npeAnprueMady Ha MeCTHUS azap. ETHO ChIecTBEHO N3KITIOUSHHE OT TOBA IPABUIIO € LIeHaTa
Ha CTOMaHaTa. Ts ce BiHMse MHOTO IOBEYE OT CBETOBHUTE IIEHU OTKOJIKOTO OT MECTHH
¢dakropu. [Topamm Ta3m mpuyMHA MOXE J1a C€ CTUTHE /IO CUTYaIus, B KOSTO IICHUTE Ha
CTOMaHaTa ce IMOKa4BaT JIOKATO EHUTE Ha KpaHHUTE POIYKTH HE CE IPOMEHST UJIH CIajaT.
BrnrapckaTta MKOHOMHKaA TIpe3 MOCIEIHUTE TOJMHU TMOKa3Ba BCE IMO-CHIIHA KOpENAIHs C
ukonomukute B EC. B wacTHOCT cBeTOBHATa (PMHAHCOBA M MKOHOMHYECKA KPH3a CE OTpa3siBa
€/THAaKBO ¥ TIOYTH €THOBPEMEHHO (C pa3iiKa OT HAKOJKO Mecella) Ha CBETOBHHUTE Ma3apy Ha
UMOTH M Ha masapa B beirapus. Hue ouakBame LEHHTE Ha CTPOHTEIHUTE MaTepHAIH U
YCIOYTH Ja C€ JBIKAT YCIIOPETHO B MPOICHTHO HM3PaXCHHWE C JBIDKEHHETO LEHUTE Ha
UMOTHTE.

- PuckoBe, CBbp3aHH C MOBUIIEHATa KOHKypeHIWsA. BceiencTBue Ha 3HAUMTENHUS PBCT HA
OBJITapcKus Mazap Ha HEJBIKUMU HMOTH IIpEe3 TOCIIeTHUTE TOMHY MTPEAN HACTBIIBAHETO HA
rinobanHata (UHAHCOBA KpH3a, B CEKTOPA BJIS30Xa MHOTO HOBM UTpayd, B T. Y. U MHOTO
qy’KIeCTPAaHHU MHBECTHTOPH. B pesynrar Ha ToBa OsXMe CBUAETENHM Ha 3acHiBallaTa ce
KOHKYPEHILIUSI MKy CTPOUTETHU (PUPMH, areHIUH 3a HEJBM)KUMH UMOTH, APYKECTBA ChC
CIIelaTHa MHBECTHLIMOHHA L1eJT, THPrOBCKHU OaHKH, pu3ndecku una u ap.. ToBa ce oTpassiBa
Ha WHBECTHUIMOHHHUTE pa3xoau Ha J[py’KeCTBOTO M MOXKe Ja JIOBEAe J0 HaMallsiBaHe Ha
NPUBJICKATEITHOCTTA OT HHBECTHILINY B IICHHH KHIDKA.

37.2. AHaiu3 Ha KpPeIUTHUS PUCK

KpeauTHuAT pucK NpeAcTaBiABa PUCKBT JaieH KOHTPAreHT Ja He 3aIUI1aTi 3aIbJKEHUETO CU
KBbM [[pykecTBOTO.

Jlpy’KeCTBOTO PENOBHO CIEIH 33 HEU3ITBIIHCHHETO Ha 3aJbJDKCHHATA HA CBOU KIMEHTH H
JOpyrd KOHTpAareHTH, YCTAaHOBEHH WHIWBHAYaHO WJIM Ha TpPYyNH, W U3IMO0J3BAa Ta3u
UH(pOpMAIUs 32 KOHTPOJI Ha KpeAuTHHs puck. Koraro pazxoaure He ca MpeKaleHO BUCOKH,
ce Ha0aBAT W WM3MOJ3BAT JAaHHW 32 KPEIUTCH PEUTHHT OT BBHIIHA W3TOYHUIH W/WIN
(MHAHCOBH OTYETH HA KIMEHTUTE U IpyTruTe KoHTpareHTH. [lonmutika Ha J{py)ecTBOTO € /1a
U3BBPIIBA TPAH3AKIIUU CAMO C KOHTPAreHTH ¢ T00Bp KPeaUTEeH peUTHHT. [IpyKecTBOTO HE €
NPEJOCTaBsII0 (PMHAHCOBHUTE CH aKTHBH KaTo 00e3nedeHme.

[To oTHOIIEHME HAa THPrOBCKHTE M JPYrH B3eMaHUs J[py>KeCTBOTO HE € M3JI0XKEHO Ha
3HAQUUTEJICH KPEIUTEH PHCK KbM HUTO €IWH OTJENCH KOHTPAareHT WIM KbM TIpyna oOT
KOHTPAareHTH, KOUTO UMAT CXOTHH XapaKTEPUCTHUKHU. THProBCKUTE B3EMaHHs CE CHCTOAT OT
MaJIbK OpO¥ KIIMEHTH B eIHa HHAYCTpHs 1 reorpadcku obmactu. Ha 6a3ara Ha ucropmdecku
N0Ka3aTeNn, PbKOBOJICTBOTO CUHTA, Y€ KPEIUTHATA OIIEHKA Ha ThPTOBCKU B3EMaHHsI, KOUTO
HE Ca C M3TEKBJI MA/ICK, € T00pa.
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KpenmuTHHAT pUCK OTHOCHO TapH W MapWYHU €KBUBAICHTH, CPEICTBA Ha MAapHYHHS Iasap,
HeoOe3meyeHn oONHMranmuM W JIepUBAaTHBHH (PUHAHCOBM HMHCTPYMEHTH C€ CUMTa 3a
HECBIIIECTBEH, Thi KaTO KOHTPAreHTUTE ca OaHKM ¢ J00pa permyTanus W BHCOKAa BBHHIITHA
OLICHKA Ha KPEAUTHHS PEHTHHT.

37.3. AHaJu3 HA JIUKBUAHHUSA PUCK

JINKBUOHUAT pUCK MpEACTaBiIABa PUCKBT JlpyKECTBOTO J1a HE MOXKE J1a IOTach CBOWTE
3adbJIDKCHUA. Z[p}’)KeCTBOTO nmocpeiia Hy>KAUTE CU OT JIMKBUIHHU CPCACTBA, KATO BHUMATCIIHO
CJICOU IJTallaHuATa 110 IOTaCUTCIIHUTE IJIaHOBE HAa IBJITOCPOUYHUTE (1)I/IHaHCOBI/I 3a0bJIKCHU S,
KaKTO M BXOIOAMIUTEC W U3XOAIIN IMTAapUYHU IMOTOLH, Bb3HUKBAIIKM B X0J4a Ha OII€paTUBHaTa
nerHocT. HyxauTte OoT JMKBUAHM CPEACTBA C€ CIENSIT 3a PA3NUYHHM BPEMEBH NEPHOIU —
eXeCceIMIUYHO, KaKTO 1 Ha O0a3aTta Ha 30-mHeBHH nTporHo3u. HyXuTe OT IMKBUIHU CPeICTBA
B IBJITOCPOYCH IU1aH — 3a nepuoau oT 180 u 360 quu, ce onpenes T MeceqHo.

JlpyecTBOTO Ibp>KU IapH B Opoii, 3a 1a mocpela JMKBUAHUTE CH HYKIM 3a neproau a0 30
THU.

38. OuensiBaHe N0 cpaBeJJIuBa CTOHHOCT
38.1.0neHsiBaHe M0 cIpaBeVINBAa CTOMHOCT HA HE()DMHAHCOBH AKTHBH

CropaBeyiuBaTa CTOMHOCT Ha HEBI)KUMHUTE IMOTH Ha J[py»KecTBOTO € onpezeneHa Ha 6a3ara
Ha JOKJIAH Ha HE3aBUCUMMU JIMIIEH3NPaHU OLICHATEIN.

SeMst

Onenkara 1Mo crnpaBeAsiiBa CTOWHOCT ce 0a3upa Ha HaONIONaBaHU IIEHHM Ha CKOPOIIHU
MazapHu CIIENKU 32 MOJOOHW MMOTH, KOPUTHPaHH 3a crenu@uyHu (QakTopu KaTo IUIOII,
MECTOMOJIOKEHHUE W HACTOALIO U3MOJI3BaHe. 3eMsTa € IpeoLieHeHa KbM 1ekeMBpH 2021 T.

ChbIecTBeHH HeHa0II0JaBaH! JaHHHU €a CBBbP3aHM C KOPEKIUATA 3a CHIeLU (PUUHUTE 32 3eMUTE
Ha [lpyxectBoTo (hakTopu. CremeHTa M MOCOKaTa Ha Ta3u KOPEKIHsS 3aBHCH OT Oposi U
XapaKTepUCTUKUTE Ha HaOJIIOJaBaHUTE MAa3apHU CHAENKH C MOJOOHM HMOTH, KOMTO ca
U3II0JI3BaHN 3a IIENIUTE Ha OLIEHKaTa. BBIpeku 4e Te3u AaHHU ca CyOeKTHBHA IpPELECHKa,
PBKOBOJICTBOTO CUHUTa, Y€ KpaiHaTa OLEHKa He OM ce MOBJIMsIa 3HAUYUTEIHO OT JpPYyrd
BBH3MOKHH MTPEIOT0KEHHS.

HagannoTo cammo Ha HC(l)I/IHaHCOBI/ITC aKTHBHU Ha HUBO 3 MOXe Ja 6’5,[[6 PaBHCHO C KpaﬁHOTO
UM CallJO KbM OTUCTHATA AaTa, KaKTO CJICABa:

HNnuBectunmonnn  HMuBectuumonnun  HMuBecTH

HMOTH HMOTH

3ems Crpaau

‘000 aB. ‘000 aB.

Canpo kM 1 stryapu 2023 r. 38902 12

[MpunoOuBanus HA HBECTUIIHOHHH 0 0
AMOTH

[Mponaxou 0 0

ITocnenBamy OIIEHKH HETO 0 0

IHUOHHHU
HMOTH
Oomo
‘000 JiB.
38914

0

0
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o

Canpgo kbMm 31 mapt 2023 1. 38902 12 38914

39. MosuTHKA M MPOLEAYPH 32 YNIPaBJIeHUE HA KalluTaJia

I_ICJ'II/ITC Ha I[py}K€CTBOTO BBB BPB3Ka C YIIPABJIICHUEC HA KallUTaJia Ca:

® Ja ocurypu CITOCOOHOCTTA Ha HPY)KCCTBOTO Ja MpoAbJKH Oa ChbIICCTBYBA KaToO
JIercTBaIO IpeaAInpusTucC; u

® Jla OCUTYpH aJICKBaTHA PEHTAOMITHOCT 32 COOCTBEHUIINTE, KATO ONPE/EIIs [IcHaTa Ha
MNPOAYKTUTE U YCIYTUTE CH B CHOTBETCTBUE C HUBOTO HA PUCKA.

I[p}I)KeCTBOTO Ha6n}0z[aBa KaInTaja Ha 0a3aTa Ha ChOTHOIICHHETO Ha KOpuUrvupaHus KamuTall
KbM 06u1aTa CyMa Ha aKTUBHUTE.

Jpy»XecTBOTO ompeiensi KOPUTHPaHUs KaluTall Ha OCHOBaTa Ha OajaHcoBaTa CTOWHOCT Ha
COOCTBEHUS KamUTAaJl, IPEJICTABEHU B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

Jlpy’kecTBOTO ympaBisiBa CTPYKTypaTa Ha KaluTala M MpaBU HEOOXOIMMHTE KOPEKIHHU B
CHOTBETCTBHE C MPOMEHUTE B MKOHOMUYECKaTa 0OCTAaHOBKA M PUCKOBUTE XapaKTEPHUCTUKU
Ha CHOTBETHUTE AaKTHUBU. 3a Ja NOJAbpXKa WIM KOpUTHMpa KaluTanoBaTa CTPYKTYpa,
Jpy’kecTBOTO MO’Ke Jla IPOMEHU cyMaTa Ha JUBUACHTHUTE, U3IUIAlAaHU Ha COOCTBEHHIIUTE,
Jla BbpPHE KaIllUTaJl Ha aKI[MOHEpUTe, a EeMUTHpA HOBH aKLIMU WM J1a TIPOJiaJie aKTHBH, 3a Ja
HaMaJu 3aJbJDKEHUSTA CH.

pr}l(CCTBOTO HE € MPOMCHAJIO LCIWUTC, MNOJIUTHKUTC W MPOLCCUTEC 3a YIPABJICHHC Ha
KaruTalla, KaKTO WM HadhHa Ha OIpPCACISIHC Ha KaluTalla Mpe3 MPEACTABCHUTE OTUCTHU
Inepuoau.

Jpy>kecTBOTO € CHa3uJI0 BbHIITHO HAJIOKEHUTE N3MCKBAaHU 32 KaluTaia, Ha KOUTO MOJUIEKH
BBB BPb3Ka CbC CBOMTE JOTOBOPHHU 3aabkeHus KbM 31 mapt 2023 1. 1 2021 .

40. CbOuTHud ciel Kpasi HA OTYETHHS IePUOJ

He ca pp3HuKHaAIU Kopurupamm CHOUTHS WM 3HAUNTEITHH HE KOpurupamu CHOUTHS MCIKIY
JaTraTa Ha q)HHaHCOBI/IH OTYCT U JaTaTa Ha OZ[O6pCHI/IeTO MYy 3a Hy6J'II/IKYBaH€.

41./IonbJIHUTEHH ONMOBECTABAHMS

B xpas Ha 2019 r. 32 mbpBU IBT ce nosiBuxa HoBuHU OT Kuraii 3a COVID-19 (Koponasupyc),
KOraTo orpaHu4eH Opoi ciiyyau Ha HeM3BECTEH BHUpYC Osixa noxyiaaBaHu Ha CBeTOBHaTa
3/1paBHa opranu3auus. [Ipe3 nbpBuTe HAKOIKO Mecena Ha 2021 r. BUPYCHT ce pa3lpoCTpaHu
B CBETOBEH Malad U OTPULIATETHOTO My Bb3/IeHCTBHE HAOpa CKOPOCT.

3a mepBO TpuMeceure Ha 2023 r. PbKOBOJACTBOTO OLIEHSBA, Y€ IEHHOCTTA HA JPYKECTBOTO
He ¢ Oma 3acernarta ot e(peKTUTE Ha MaHIEeMHTa. PHKOBOICTBOTO IIE MPOIBIDKH Ja CIICAN
MOTEHLUATHOTO BB3ACHCTBUE H Il MPEANPUEME BCUUKH Bb3MOXHH CTHIIKH 32 CMEKYaBaHE
Ha moTteHnuanHute edexkrn or IlaHgemmsra, HO HE CUMTa, Y€ € HAJHMIE 3arUiaxa 3a
npujiaraie Ha NpUHIMIA 33 JeHCTBA0 MPeNpHUsITHE.
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[Tpe3 deBpyapu 2022 r. Pyckara @enepanus 3an04Ha BOCHHU JCHCTBHA Cpelry YKpaifHa,
KOETO JIOBEJe 10 3HAYUTEIHH 3aTPYAHEHUS B THPrOBUATA, TPAHCIOPTA M Ipyru chepu Ha
MKOHOMHKaTa. PBHKOBOJICTBOTO OIICHSBA, Y€ NEHHOCTTa Ha JpPYKECTBOTO He Om Owmia
3acerHara ot e)eKTHTE Ha BOiHaTa. PbKOBOJICTBOTO 111€ MPOIBJIAKH /1a CII€U OTEHLUATHOTO
BB3JCHCTBUE U 1€ MpeAlpueMe BCHUYKM BB3MOXKHU CTBIKM 3a CMEKYaBaHE Ha
MOTEHIMAIHUTE ¥ e(heKTH, HO HE CUMTa, Y€ € HaJIWIE 3arllaxa 3a Ipuilaraie Ha NpUHLUIA
3a AeHcTBAIO NpeANpHUsITHE

42.0n00penue Ha GUHAHCOBHS OTYET

@®unancoBusAT oTueT K6M 31 Mapt 2023 r. (BKIIOYHTEIHO CPaBHUTEIHATA WHPOPMAIUS) €
ono0peH u pueT oT ChBeTa Ha nqupekTopure Ha 27 ampui 2023 1.
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